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1. RUGPU 1. UUPNPUSGEN (T

ouunNhk8nhy LM NLL

Udipnhwpelipen wlyp £ nhyidh’ npybu Opwgpught wqnuwgnh bbipwéwlwt hudwnng
bywpwapniygnit, U wnwownlyynn wndbpnpetnnd  tbGpnpnd wubint JGpwpbpwy bpnpnnp
npnpnidp wbiyip £ hhdugwé huh widpnnowluwit Opwignpuyhti wqnuwignh Ypw:

Udihnihwptipph  Guwqldwt  hwdwp  wwypwuppwbwpne wbdt wdihnthwpbpend
wwpnibwlyynn inbinblwipnynispwt ns wdpnnowlwtl wd wwwynndunpnohs ihubint hwdwp (wn
pYnud’ pungdwbnyepwtip Yapwpbnnn dwund) Ypnd E punwpwghwuwt wuwipwupawtiwegdnysynid,
Grt wit ns wdpnnowhwt Ywd wwwlynndunpnphs £ Opwgpughti wiqnuwigph dinwu dwubiph hbup
nhuywuplybyne nbupnud:

Lbpnpnnp yuipnn | atnp plipty unyt Ugnwghpp U dbipghtipu g tbipluywginn
thwunwenetinp LiGhwynnuuwyht ynwppbpwlngd www.cubeinvest.am U www.agrotech.am luiyplinhg:

1.1, SbkntYwwynyeymu  @nnupynnh L tpw  gnpénubnipjut

JEpwpbipyw)
1.1.1. Bnwpynnh myjwjutpp b uwh shongubipp
[@nnupynnh (phy Shpdwhts wudwunwiu £
Cwybiptt® «UFNNSEH» uwhdwtwhwl wwnwufuwuwnynipjwdp puybpnygniu

Mnwbipbu® 06uiecTso ¢ orpaHnyeHHol 0TBETCTBEHHOCTBIO «ATPOTEX»
Uugtiptit® «<AGROTECH» limited liability company

(ennwpynnh Ywpéd $hpdwjptu wujwunwiu k

Cwybipbu® «UINNSEHu» UMC

Mnwbiptu* 000 «ATPOTEX»

Uugtiptin® «<AGROTECH» LLC

@nnupynnh  whwnwywtu qpuwugdwt  Jupu | <&, p UpnJjwu, 2225, 2-pn
wpryniuwpbpwlwu pwnwdwu, hy 3 2hunyejniu

[Fnnupynnh yhwnwlwu gpuiugiwy hwdwpu ' 282.110.826499

@nnupynnh quudtine Juypu B < Unnwgph dwipg, 2225, p Upndjwt, 2-pn

wpryntwpbpwlwu pwnwdwu, phy 3 2hunyentu
Uwuh dhongubip® <tin' +374 11 20 62 20
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Muwpwnwwndubphu wnusynn hwpgbph nbwpnd ubpnpnnubpp Ywpnn Gu nhdb) (Snnupynnhu
(«UPNSEHu» UML' +374 93 709525 htnwfunuwhwdwpny, Shuwtuwlwu gdny thnfuntiopbu
Jwhwqt Ubpnywu) Ywd Sbnwpwolunnht  («4nip  budbup» PPC' +374 11 800810
hGnwiunuwhwdwnny):
1.1.2. @nnupynnh hwdwnnun ywwdnipiniip b nwqiwywpnieniup

«UgMNSEhu» UMC -u (wyunthuin Culybpnieyniu Yuwd Ennwpynn) gpwugytb) b <wjwunwup
Lwupwytinnejwu  Upnwpwnuwunpjut  Uwjuwpwpnipjwt hpwjwpwtuwlwu wudwug
whwnwywu nbghunpnd 2014 -hu:  <pduwnpnwihg h dbp Cuybpnyegniup qpunynud |

opdwwnubipht, $Epdbpubphtu b pnwwpndwlwu wpunwnpnyenund ubpgpuyywsé wy| wudwug

pnyubiph dowynyywt hwdwp pwpdpnpuly wwypwupubph dwnwwpwpdwdp, htswbu bwle win

puwgwywnnd wnpwdwnpnd £ wuhpwdton  funphpnwngneginiu: Cuytpnygywu 10-hg wybijh

twphubph  thnpdp  htwpwynpniginiu £ wwihu 6hoin dninbignid - gniguiptipl] jntpuipwitiggnip

hwéwfunpnh  UJwwdwdp'  Gubnd  upw  gnpdnibnpwt wnwuduwhwwnynyejniuubiphg:

Cuybpnyeiniup <wjwunwunwd ubpluwywgund £ Gypnwywywu bW wofuwphh wy wnwowwnwp

wpunwnpnnubph wpunwnpwupp

1 Ugnunwlwu, $nudbnpulwu, Yuhnuwlwl ywpwpunwunyetn, wnwudhu dhypnkbtdGunubp
wwpniuwynn - wwpwpunwynyetp,  hwdwygwsd  wywpwpnwunebp b opquiiwywu
wwpwnunwunebn,

1 <pJwunnygnuutph b Juwuwwniubph nbd  wywjpwph  YEuuwpwuwywu, phdhwywu
W dGfuwupywlwu wwonmwwunygjwu dhongubip,

1 ®nonunnn hpwdbinnwutip,

1 Pnyubph  hphnpnwynuhy  dwynwu  hwdwp  Yppwnynn  opquuwywu L hwupwihu
untpunpwwnubp,

1 Pnyubpp wplp dwnwgw)putiphg Wwownwwubnt hwdwp sGpdwwntubtiph wwuhpubipp ubpytne L
ubinyp dwpntint dhongubin,

1 Rbpdwwnubiph b wy] gyninuinuntiuwlywt tnwpwdpubiph wunwhwudwu dhongubin,

1 Pwpdpwndbp hwnwwwnninubph bW yunnwwnnt dwnbph tuywynye,



1 Rbpdwwnwt wpubunwwpubip, wigbgnpdwlwu gnpdhpubp,
T Ynuwununbuwlwu wpunwnpwuph wpunwnpnieiwt hwdwp wuhpwdtion wy] wwypwupubn:

Culybpnipywu wnwohYw 3 tnwphubiph Yuwplnpwgnyu uwwwnwlubphg £

1 Wdpwwunb hp nhpptpp 2ntuynid, punqwjub Cuybipnypjwi wwpwupwnbuwlwuhu,
wyblugub] wwypwupwunipwlwt wwowpubiph dwywutpp W owpniuwyb] wwwhnyb
hp ubipyw b ynunbughw| gnpdpuytiputipht wufuwhwu dwnwlwpwpnuutnpny:

1 Cwpniuwyb] hwjwuwmwuywu inunbudwpnnutipht utipywjwgub] dhowqguiht jwywgnyu
thnpdp U unpwpwpwlwu nbfuuninghwubpp’ Yuqdwybpwbing wwppbp Yppwlywu b
Swuwsnnulwtu  dhongwnnuiubp'  ubpgpwdbind dhowqquihtt wnwgwwnwn
dwutwgbinubiph:

1 hpwub] huntuuhy pnwwpndnipwu b wigbgnpdnygjwup qupgwgnudp, ninpunwd
adLwynpbip mbluuninghwwtiu hwgbigwsd b ghinbijhpwhGu dhowdwp dhinwd wuyunwug
U pwpdpnpwy wpunwnpnijwup:

1 Swppbp Jowywpnyubph hwdwp dowyt b nunbudwpnnubphu wnnpwdwnpbip pnyubiph
uunigdwtu U wwonwwunygjwt  unpwpwpwlwu ufubdwubp, husp pny; Yuw
pwnanwgub ptppwunynuagwt dwlwprwlp U ptipph npwlp:

1.1.3. @nnupynnh Yuwuntwnpuuw juwyhwnwp
Cuybpngiwt  Yuwunuwnpulwu  Juwpwwp 31.12.2025@-h npnygjudp Yugdnd |

141,500,000 (d&Y hwpjnip pwnwuniudbly dhjhnu hhug hwpynyp hwqup) << npwd, npp pwdwuywd
E 114,615,000 (dt6Yy hwpnip wnwuusnpu dhjhnu 4bg hwpnip tnmwuthpug hwqup) << npwd
wujwuwywu wpdtipn dbYy pwdubdwuph L 26,885,000 (puwudtig dhihnu nye  hwnpnip
niypuntuhhug hwqun) << npwd wujwuwywt wpdtipny Gy pwdubdwuh:

Culybpnypywu  dwutuwyhgubpu Gu  <wpnyginiu Unwpbywup' 81%  pwdubdwuny,  Lwhpw
Fuwswwnpuup® 19% pwdubdwuny:

1.1.4. @nnupynnh Yuqiwytipywlwu b fjudph Yunnigjuépp
(Gnnwnynnh ubipphtu Jupswywnwywpswlywu Yunnigwdpp ubpyuwjwgyws £ <wybywd 4-nud:

Culybpnipywu yunwywnpdwu dwpdhuubpu Bu' Culybpnyejw dwutuwyhgubph punhwunip dnnnygp b
Culybpnipywu gnpdwnhp dwpdhup' wuopbup:
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Cuybpniejwu dwutwyhgubinhg Lwhpw FPVWswWnpwup nuh dwutwygnyenu bwl «EL CLF YB3
LLUULGNLI» UNLC-nwd 100% pwdubidwuny:

1.1.5. @nnwpynnh phqubu ufwpwghpp

Cuybpnyjwu  gnpontubinyywu  hwugbu £ <&, Ynwwiph dwpgq, p. Upnjwu, 2-pn
wpryntwpbpwywu pnd., phy 3 2hunyentt hwugbu: Un wmwpwdpnud £ gunuynd puybpnuegjwu
4,874.85 pu dwlbintiu qpunbgunn wwhbuwp, npuntinhg hpwlwuwgynd £ dGdwdwfu wnlunnipp:
Lbipyw wwhpu puybpnygniut niup twle Bpyne dwupwdwiu wnlunph Yawn' & Ynunwiph dwpg, p.
Upnyjwt, 2-pn wpryniuwpbpwywu pnd., phy 3 shunyeniu bW <&, Updwyhpph dwpg, hwdwjup
Pwpwpwn, g. Pwpwpwn, G. 2wnh t., 1/1 hwugbubpnw: Cuytipnigyniut niuh db6é dpgwygwhu
wnwybnyniu, npu £ wnlw J6d inbuwlwupu b Juinwhbih gnpdpulbpng wuuwuwu hwdpwyp:
Cuybpnyeiniup  hwdwgnpdwygnud £ wotluwphh  wnwowwnwp  puybpnyejniuubph  hbwn:  Lwju
wwpwupwgwuyh sunphhy Cuytpnuygjwu hwéwlunpnutph pypu tu nuuynd <-nid winfu,
Unpwpwpwywu inbiuuninghwubipny hwgbigwd gnpbipt pninp stipdwntwiht inuwnbunieynituubpp L
huintuupy wuwnnwuwnt  wyghubipp:  Cuybipnyeyniup  hwdwgnpdwygnud £ uwb << wwppbip
opowuubipnd gnpéniutingeyniu dwywinn YGpwywbwnnn fuwunye-upwhubph htw, husp pny| £
nwihu wwwhnyt] Cuybpnipuu wwpwupubph  hwuwubGhngniup  gjninwnuntunyjwdp
qpwnynn << hhduwlwu ppowtubpnd’ hwnpwhwpbing (nghuwnply fuunhpubpp: Upryniupnid,
Cuybpnypjwt wwpwupwnbuwlwuhtu b wnwownlynn wnbhutninghwlwu nwdnwiubipp hwuwubih
GU nwnun bwl thnpp tnunbuneniuttipht (dhohtu U gwdn wbfuuninghwywu hwgbgywdnipjudp
thnpp otipdwunubip, wwunwlwu wghubn, pwg gpniuwn:)
Ulwhyutiph npwip

2025 -h ntywbdpbph 31-h npnygjudp Fnnupynnh punhwung wywphyubph dGéniejniup
Ywqub £ 3,881,141,000 (Bptip dhihwnn nye hwpynip nypuniudbly dhihnt dbYy hwngnyp pwnwuniudby
hwquwp) << npwd: Lnyu wwhh npniygjwdp Yuwhunwih hwdwpdtpniygjuwu gnpdwyhgp (punhwuntp
Ywwhwnwih hwpwpbpnyeniuu punhwun wynhyubpht) Yugdb) £ 30/61%:
1.2. @nnuplynnht b ywwpwmwwnndubphtt wnusynn nhulbpp

Lwlupwt  wwpwnwwndubp  qubint  npngndu punnabp,  wynunbughw)  ubpnpnnp,
hwdwnptind  hp  thnpdp,  wwpunwwnbp nunuwint uywwnwlubpp,  dhtwtuwlyuu



huwpwynpnipniututipp, nhuyph wiunpdwyp b wyuywdnn GYwdnunubpp, wbunp £ hwoyp wnuh
Ewywu nhuytipp: Unnpl ubpluywgywsd Gu (Fnnuipynnht b wwpwwwnndubphtu wnusynn bwlwu
nhuytipp' spwgwnting wy| nhultiph gnnugniup: nnwpynnhu wnusynn nhuybph Jwupwdwuu
ulwpwaghpp ubipuywgynid £ Spwgpuiht wqnwignh 3-pn, pudund:
121  nnupYynnhtt wnugynn nhuytiph hwdwnnun ufwpwghpp

Gnpéwnuwlwt nhuyp: Snpdwnuwlwu nhul Ywpnn b gnwiw] wupwdwpwnp Ywd ufuwg
ubippht  qnpopupwgutiph,  dwpnluihtt gnpdnup U wpunwpht - dhgwdwiph - wanbgnipjwu
htunbwupny  nnupynnh  plwlwunu  gnpdniubnquu Ywd  hwdwlwpgbph  (ophtuwy’

dwunwwpwpdwu onpwih, wnbfuuhYwh) fuwwudwu nbwpnd: Uuwhuh hpwdhéwyubpp Yupnn
Gu nubuw] ninnwyh Yud wuninquyp pugwuwywt wgnbgnieintt (nnwpynnh phuwtuwlwu

yhtwyh U hnhuwynipjwu Ypw:

Optuunpuwywu  nwonh  hnthnfunipyniu: - <K Ynndhg  npnbigpwd  wgpwpwhu
pwnwpwlwunywu  nuntuhpwht  ulgpniuptbph hpdwu  Ypw  ppwlwuwgynd  Gu
gyninwinunbunyjwu ninpunptu wewlgnn dh wpp dpwgntip, huswhupp Gu gjninwntnbuwyuwu
Jupybph  winynuwnpnyputph  unpupnuynpdwut nnwd  dpwgpbpp (oppuwy’
gJnuitnunbuwywu dbpbuwubpp L uwppwynpnudubpp dhuwuuwlywu lhghug,
gninwinunbuwywt Yyepwdowlydwu ninpuind ubipnpnuiubph, fuwnnnh b hunuuhy wyghubinph,
opdwwnubiph, dwdwuwlwlhg nnnqiwu hwdwywpgbph qupgugdwt hwdwp wnpwdwnpynn
Ywnlybin W wyu):

Lnuwd gnponud | uwle «Ywgdwybipwnyggniuutph bW wuhwn dEnuwpyuntiptiph Ynndhg
ubipdndynn’ wyghquihtu hwpyny hwpydwu ny Gupwlw wiu wwpwupubph gwuyp hwunwwnbin
dwuhu, npnug ubipdndnuiu wquinywd £ wybjugywsd wpdtiph hwpyhg» << optitpp: Cuytipnuejwu
Ynndhg ubipuywgynn wwpwuptbiph gbpwlphn dwut pungplywd £ ybipnuguwy  optiupny
uwhdwuywsd guuynud:

Optuunpwlwu nwownh  thnihnfunyywt  nhulybpp  Wwydwuwynpywsd B opGlunpnieywu
wjuwhuh thnthnfunieniuttipny, npnup Ywgnbu huswbu Culybpnygjwu gnpdntubinuyejw, wjuwbu
gyninwinunbunijwt ninpunnd inhpnn hpwyhbwyh Ypw:



Uwutwynpwwtiu, << Yuwnwywpnygjwt Ynndhg wnpwdwnpynn wowlgnipjwu dpwagpbiph
sknwpynwp  Ywd Jbpghutubphu  gnpénnnigjuu dwdytitnh  wwpwp Ywpnn £ udwqgbigub
Cuybpniygywu Ynndhg wnweownpyynn wwpwupubph ontyuywlw wywhwuowpyh wéh nbdwp:

Uwypnuntunmbuwlwu nhuytp: Culbpnygjwu gnpdniubinggjut hwdwp [pwugnighs nhuytip
Ywpnn £ wnwowgubi <<-nwd punhwunyp dwypnuinunbuwlwu dhéwyh Jwwnpwpwgnudp, npu hp
hGpphu Ywpnn £ wwjdwuwydnpjwd |hubp huswbu ubppht, wjuwbu b nwpwdwopowuwhu
wofuwphwpwnwpwlwu  qupgugnuwubpny:  (FJwpyjwd gnpdnuubipny  wwydwuwynpywd
dwypnununtbuwywu hdwyh Jwwnpwnpwgnip onpwjwywu ntwyghwiny Yptiph hwdwfuwnu
Gywdnunubph L gunnniuwynyjwu  wulydwup, pwgwuwpwp Yuwunpwnwnuw  uwlb
qynuinwwnuwnbunyzjwu ninpup Ypw' udwgbgubing onlyuynd winlw wwhwugwpyp b hwugbgubing
Cuybpnyywu Ynndhg wyuwynn 2whnyph Ypbwwndwu: Unyu nhuyp quubint bwywunwyny
Culybpnyeyniup  hwdwgnpdwygnd £ wwppbp  whnwlywu  Yunnygubph  hGn'  puuwpyting
gyninwinunbunyjw ninpunind wnlw fuunhputpp bW wnwownybiny twppbp |nwnwubp:

Quwéh nhuly: Pwpép qguwédp Ywpnn b pwpdpwgub) ubpdnidynn wwpwupubiph hupuwnpdtipp b
Ujwgbgub huwpwynp qunpnubph hpwlwu GYwdnunubpp' npnawyh wwpwupubph nbwpnid
hwugbigutiny wywhwugwpyh tjwgdwu: <wny k ugk), np Cuybipniygjwu Ynndhg ubpluwjwgynn 2wn
wwpwupubiph  oguwgnpénuiu  niuh  YGuuwlwu  Vpwuwynyeniu  pnwuwpndnywl L
wjgbgnpdnyywt pninp opgwithnytipnd, husp bwlywunpbu Yquwh quwéh nhuyph pwgwuwlwu
wqnbgnipyniup:

Upgwlygwiht nhpp: Culbpnyeniup <&-nd pnyubiph dawiynygjuit hwdwp wuhpwdtion
pwpapnpwl  wwpwuplbp  dwwwlwpwpnn - wnwowwwn  puybpnugyniuubphg £ &L
Yuwnwywpnigjwu npnbignwd wgpwpwihu pwnuwpwlwuniygw, wtwnnygjwu Ynndhg inpwdwnpynn
untpuphnhwubph b wowlgnieywu dpwaptiph 2unphhy wwpbg wwph wdGwund £ pwg W thwy
gpniunnd pniuwpnidniyudp gpwnynn inunbudwpnnubiph ghdp, husp ninpuinp nwpdund £ wybip
gpwyhs dwuinwwpwp puybpnyggniuunh hwdwp: Gfw uywunnad £ Cuytipnigjwu hwéwiunpnubphp
pUh wbhu U opowtwnngywt  wybugdwup: Uhwdwdwuwl, npnpunh gpwysnigjwu  wéhu
qnigwhbn’ onlyuynud hwywnuynud Bu unp dpgwyhgubip: Culybpnyeiniup gnpdwnpnid k pninp owupbipp
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U ywhwwunw £ npnbgpwd uygpniuputipp ontyuynud hp nhppp wwhtine W gnpdpuytiputiph phyu
wybjwgubint hwdwp:

Upwwpdnypwiht nhul: Culybpnyeniut hp wwypwupwnbuwlwunt gbipwyohn dwup &tnp k
pGpnd - wpwnwpdnypeny, nwwnh  wpnwpdnyph  thnfuwpdtiph  wwwwunwubpu Cuybpnuejwu
dhtwtuwywu Yuwyniunygjwu ypw Ywpnn Gu niubuw) Ewwu wgnbgnip)niu:

<< npwdh wpdbgnpynudp Yhwugbiguh ubpdndynn wwpwuputiph huptwpdtiph b htinbwpwp
Uwl qubiph wéh' wwuwynpdwsd owhnyph unwgnuiu wwywhnybint hwdwn: Uhwdwdwuwl, pwuh
np Cuybpnipgjwt thnfuwnnt dhongubipp hhduwywunud ubipgpuwyywsd Gu wpunwndnyeny, << npwdh
wpdtgnynudp Yhwugbiguph npwdny wpunwhwjngwd ywpunwynpnyegniuubph wéh:

1.2.2 Muwpunwwndubpht wnugynn nhultph hwdwnnuin uuwpwqghpp

Snynuwnpnyph nhuyp: Suwnbunygniunwd - nnynuwnpnypubph  thnthnfunugyniup - Ywpnn  E
hwugbiguti| ubpnpnnutpp Ynndhg fnnwpynnh wwpwwwndubph ujuwndwdp Glwdnwpbpnuejwu
gnigwuhoh JbGpwiwpdwt: Cun npnd, wj  hwjwuwnp  wwydwuubpnd  wwpunwwnndubph
Bpypnpnwht ontluwynd wwpunwwnndubiph qubpp guuynd Bu hwwnwpéd Ywiudwdnygjwu dbio
nnynuwnpnypubiph dwlwpnwlhg, wjupupt’ wnynuwnpnypubph pwpdpwgnuip wy hwjwuwn
wwjdwuubpnw hwugbigunud £ wwpunwwnndubiph qup wulydwup W hwlywnwyp:

Cnljujwlw nhulp: Spypnpnwihtu onyuynud (Fnnwipynnh wwpunwnndubiph ghup L npwtg
Uywuwdwdp  wwhwugwnpyp Ywpnn Bu Gjwqgb) ubpphu/dhowqquiht - nuwnbunieniuubpnid
nunbuwlwu pupwghy gnigwupgubpnd U npwug thnihnfunyggniututpnyg - wwjdwuwynpywé:
Lbpnpnnp wbwp £ hwodh wnuh, np wpdbpnetph qutpp ontyuynd wpnn Gu dwdwuwyh
pupwgpnd houb Ywd pwpdpwiwi:

Ydbpwubpnpdwu nhuly: Wu pninp ubpnpnnutipp, ndpbp (ennwpynnh ywpunwwnndubpp &tinp
Uptiptu  dpusk  dwpnp W &bnpptpdwu  gnpdwppny  uwhdwudws  dhuslk  dwpnuwdp
Eywdwnwpbpnipnut wwwhnybine nu unwuwnt hwdwp, wbwp § uwwnp niubuwu, np hptup Gu
yntiint  dbipwubipnpdwtu  nhuyp, npp wwjdwuwnpywsé £ (Gnnupynnh  wwpwwwndubiphg
wwppbpwpwp  unwgynn  wpdGywpnuwht GBlwdnunubph wnujwqu hwdwpdtip
Gywdwnwpbpnypjwdp (bnpptipdwu gnpdwppny uwhdwuywd dhusl dwpnuip
Eywdwnwpbpnygjwdp) ubipnpnud Yuwnwpbine huwpwynpnygjut puguwwynigjwdp:
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dwpYuwjhu/nE$npinh nhul: Lpnpnnubipp (Fnnwipynnh wywpwnwwndubp &dbnp pbptijhu hpbiug
ypw tu dbpgund Gnnwpynnh Jwplwiht nhuyp, npp Yuwdwsd £ wwwquynd (nnupynnh
Phuwtvwywu  Jdpbwyh  htwpwynp  Jwwpwpwgdwtu,  wpdbhunpnuwihu Jéwnpnwubip
hpwlwuwgubnt uwd wwpunwnndubipu hpbug wujwuwlwu wpdtipny dwpdwt wuhuwphunyzjwu
U hwjwuwlwu utwuywgdwu htw:

Upwwpdnypwiht nhuly: (Gnnwnplynn ywpunwwnndubipt wpnwhwjunwsd tu << npuwdny W/4wd
UUU nnwpny, b htitnbwwbu, ubpnpnudubpp W ubpnpnudutiph htin unwgnudp (ywpunwunndubiph
atinp pGpdwu/dwpdwu nhdwg unwgynn  gnwiwnubn) hpwlwuwgybint Gu
hwdwwwunwupuwuwpwp << npwdny  WHwd  UUL  nnwpny:  Nwwnh,  wju hdwunny
wpuwndnypwiht nhulu wnlw £ wju ubpnpnnubph dnwin, nypbin, hpbug npwdwlwu dhongubipp
unyt wwpuwunndubpn ubipnubine bywwnwynd, wbwp £ thnfuwpybt wy wpdnyputinphg <<
npwdh b/Ywd UWUL nnwnp:

bpwgybihnyyutu  nhul:  nnupynnp  sh Ywpnn  Gpwotuwynpbi, np  wwpunwwnndubph
opowtwnnijwu nne dwdlybinh pupwgpnd ubipnpnnutipp gwulwgwsd wwhh Ywpnn Gu hpwgub
Ywd &binp pbiptp wwpwwwndubpp Bpypnpnwihu 2ndyuynd (Yuipgqwiynpynn o2nyuynud) hpbiug
hwdwp nunbuwwtu swhwybun guny WYwd dwywny:

Quwéh Yud qunnniuwynipywt nhul: <<-nwd quwbh wnfwnyejwt wwpwgwinud, (Snnwpynnp
Unndhg  hp  wwpwwwndubph  nhdwg  wnwowplynn  wiujwiwlwu  wpdbyunpnuwhu
Bywdwnwpbpnyeiniup quwhwwnbihu  ubpnpnnubpp wbwnp £ hwodh  wnubu, np hpwlwu
Gywdwnwpbpnieniup Ywpnn b (hub] wujwuwywu wpdlunpnuwhtu Gluwdwnwpbpniyeniupg wytiih
guon:

1.3 (@nnupynnh wunmbuwlwu gnpéniubnipejuwt qupqugdwu L
Phuwtivwlwu ypéwlyh hnthnjunypju dhinndubpp
Cuybpnipjw gnpdniutinge)niup dounwwtiu guiuynud  dwutwyhgubiph nwnpnysjwt ubippn b
hpwlwuwgynw £ hwdwdwju dwutwyhgubiph Ynndhg npnbgpjwsd Culybipnypjwu quipgugdwu
nwqlwywpwlwu dpwaph, husp huwpwynpnyeintt £ wnwihu wupunhwun dbpwhuyb juwnwnpynn
woluwwnupubpp' ubpgpwybind b hwdwgnpdwygbing onijuynud dwutwghnwgywsd jwlwgnyu
dwutwgbtinubiph b puytipniygniuttiph htiwn: Cuybpnyeyniup donwwbu hbnund E onlyunud wnyw
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dhunnwubipht’ ytpeohuutiphu wpwa hwpdwpybnt L wwhwugwny-wnweowny
hwywuwpwlznniginiup ywhbint hwdwn: Cuytipnypjwu Jwéwnph b dwppbiphugh pwdhuubpp
donwwbiu  hpwlwuwgund  Gu  onlyuh  JGpindnyggniiutn,  huswbu  bwb Yhpwnnd - G
dwnpbphuquwiht hwnnpnwlgnygyniuubph gnpdhpubpp’ puybpnyegjutu gpuwiysniegniup ondyuynud
pwndp wwhbnt bywwwyny:

< Jwnwywpnpjwu  npnbigpwd nwqdwdwpnuyggwt gunphhy - ubpluyndu - hunbuuhy
gyninwinunbunipyniup ubpnpnnutiph hwdwnp nupdb) £ own gpwyghs: UAGU tnwph unbindynid Gu
unp  wnuwmbuneynuutp, npnup  hwunhuwund  Gu Cuybpnygywu hwdwp  wnunbughwy

hwéwfunpnubp: 2025@-hu wjwpwnyb) Gu onipg 50hw punhwunyy dwytptiung dh pwup fungnp
unpwpwpwywu nbfuuninghwutipny hwgbtigwsd gbipdwunubiph Yunnigdwtu wotuwwnwupubipp: <wny
E obipuinti|, np npwitghg 2nipg 40hw-p Yuwnnignud tu Cuybpniew hwéwfunpnubipp W Cuytipnyegniut
wju wnnwing 2026@-hg wyuywind £ wwhwuowpyp btwywu wé Jdh pwup hhduwlwu
wwpwupwfudptiph  dwuny: Lwputwlwu wndjwipbpnd bu 50 hw  punhwunyp  dwybtipbuny
Unpwpwpwywu  nbjuuninghwubipny  hwgbigwd dh  pwuh  obipdwwnubph  swhwagnpdnuip
Uwhuwwnbuynw £ 20268 -hu: <woyh wnubny ybpngpywip, puytipnygjwu dwutwlyhgubph Ynndhg
npntighwd  nwqiwywpnipjwt  bwywwnwlubph  hpwgnpddwt  hwdwp  wuhpwdtipnnienu k
wnwowgb ubpgpwyb] [pwgnighs  $huwuuwlwu Jhongubp'  Ywlfuwwnbuynn  wwhwowpyp
pwywpwpbint, wniw W wynunbughw| hwéwfunpnutiph dwwnwywpwpndubpp wuuwdgwi Yapwny
hpwlwuwgubint b onlyuynd hp dpgwlgwihu nhppp wwhwwubine hwdwp:  Lepgpwyddwd
huwtuwywu  dhongutipp  twfuwwnbuynd £ ninnbp wwypwupwynipwlwt - wywownpubph
atinpptpdwup L dbpohuutiphu wuhpwdtion dwlwutpny wwhbunwynpdwup, huswybtiu uwl
wwpwlpwwnbuwlwunt purywjudwup:  <wpy £ gbonb, np puybipnygywu Ynndhg ubpluywgynn
wwpwupubiph  dhowqgquwihtu qubipp nwbu ubgnuwihu punyp: Culbpniyeniup  gwulwund §
ogunwgnndtiy wju hwugqwdwupp bu U Ywwwpb] dGdwpwuwy dtnpptpndubp wyblh dwwngkih
qutipny U lnunbuwwtiu wybih owhwybn wywjdwuubpny:

2025 pywlwup nbYunbdptph 31-h  wpryniupubpn 2024 pwlwuh nblywbdpbph 31-h
hwdbdwwn Cuybpnigjwu wlyinhdubpp wéb Bu 28/N3%-nd' Yuwqubny 3,881,141,000 (Gpbp dhihwpn
ny hwpynip nuypuniudty dhihnu by hwpynp pwnwuniudby hwquip) << npwd:
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Uqnwagph gpwugdwu ubipywjwgdwup uwfunpnnn 12 wdhutbph pupwgpnud Gnnunynnp
ubpgpwyywonigjuwdp wnlw G nuunwlwu, wpphunpwdwiht b (Yud) Jupswlwtu hpuduwywi
qwpnypubp (UGpwnyw) wiu Jwpnypubipp, npnup ufuytp Ywd uywudnd Gu L npnug dwuht
(Gnnwnynnp by k), npnup (nnwpynnh $htwtuwlyw yhdwyh Ywd swhniygwpbpnipjwu ypw
Ywpnn U niubuw Ywd Jbpobipu niubigh) Gu bwywu wgnbgnuyeniu:

1.4 (@nnwuplynnh wntnhwnt hpwlwuwgunn wudhup L
fjunphpnwwniubipp
(dnnunpynnh  2023-2025 pJwlwiubph  bhuwtuwlwu  gnpdniubinugywu  wninphwnu
hpwlwuwgpb  «3pwupe (Fnpupnu» RC-u: Uninhuinph gunuydbint Jupu £ <<, p. Gpluwu, 0015,
Sphgnp Lnwuwynphs 19, htin.' +(37410)500964, +(37410)500961, Ywjp'

https://www.grantthornton.am/:

(nnupydwu gfluwynp nbnwpwtunnu £ «4nip hudbup» PPL-U (LK, p. bplwu, 0010, &

Uwpgquwu 10, hbn.' +374 11 800810, lwjp' http://www.cubeinvest.am): “wqdwlbpwniejwu

Suwynp intopbiu-Suophunyejw bwfuwqwhu £ Uhpw)b) Uwngwnjwun:

Muundwlwu $puwtuwlywu dwdwuwlwonowup wuywfu wnihunnpwlwu
tgpwlwgnyejniuubpp ubpyuwjwgywd Gu Cwybiywsd 6-nid:

1.5 (Fnnwupynnp Juwnwjwpdwt dwpduh wunwdubpp, fungnp
dwutiwyhgubpp
Cuybpnpjwt  wnwywpdwu  dwpdhuubpu Gu  puybpnygwu  Uwutwyhgubph  punwhnip
dnnnyp, Cultipnuygyut funphnipnp, Culybpnygwu gnpdwnhp dwpdhup' Suoptiup: Culbpnyejwu
Ywnwywpdwu pwnpdpwagnyu dwpdhup Culytipngjwu dwutuwyhgubiph punhwunip dnnnyu t:

1.51  @nnupynnh Jwutuwyhgubpp

Uwutuwlyhgubipp Uwutwpwduh swihp (Gnnwnlynnp
Ywunuwnpwlwu
Ywwhwnwn dwutwpwduh
nnYynup
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Cwpnueintu Unwpbjwu 114,615,000 (J&GY hwpjntp 81%
tnwubsnpu dhjhnt ytg hwpynip
wmwuthhug hwquwn) << npwd

Lwhpw fuwswnpjw 26,885,000 (puwuykg dhihnu niye | 19%
hwnnip nypuniuhhug hwqup) <<
npwd wujwuwlwu wpdbpny day
pwdubtidwuh:

1.5.2 @FnnupYynnh lunphnipn

Uuntu, wqguuntu Muwsawnnu Pnpdwnnipintup

Uuwnnhy <wdpwpjwu funphpnh twjuwqwh UyGih pwt 47 wnwph
Lwhpw fuwswinpjwu Funphpnh wunwd Uytith pwt 26 wtnwph
Jwhwqu Ubjpnujwu funphpnh wunwd Udtih pwt 12 wtnwph

1.5.3 fnnupynnh ntYwywpubp

Uuntu, wqguuntu Muwsawnnu Pnpdwnnipintup

Lwhpw fuwswinpjwu Suoptu Uytith pwt 26 wnwph

Ywhwqu Ubpnujwu dhuwuuwlwt gény Uybith pwt 12 tnwph
thnfuinuontu

Uhnw Upgnudwtywu Sfuwydnp hwojwwwh Uytith pwt 12 tnwph

Uwjun Uthppug UMC

1.5.4 Upjuwwnwlhgubp
Cuybpnyeiniup 2025 pwywuh nblyntdptph 31-h npnuygjwdp niup 41 wofuwwnwyhg:

1.6 UWnwowplyynn wwpumwwmndubph hhduwjwi Yhbwlugpulwi
wnyjuiubpp
([Gnnunlynn wwpuwwnndubipp wudwiuwlwt Bu, ng thwunwpenpwiht, wupwdwubih tu b
thnfuwnybih gku:
TMuwnunwnndutiph nhdwg wnynuwiht Glwdnunp Yawpgtint £ wpdtyinpnuutiph intupny;

Muwpunwwndubph  prqwpydwu  (wnwownyh)  punhwunyp dwyw)p  npwdwjhu
wpunwhwjnnijwdp Yugdnd £ wnwybjwagnyup 1,000,000,000 (dtYy dhihwpn) << npuwd:
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(Gnnunydwt wpdnypp << npwd b/jwd UWL nnjwn:

< npwdnd L UUUL nnuwpnd Nuwpunwwnndubpp nbnupwotudbine b dwpdbne Gu
hwdwwwunwuuwuwpwn << npudny b UWU'L nnjwpny:

<L npwdny wwpwnwwndubph nhdwg wpdtyunpnuwhtu Jéwpnuubpp Yuwwpdnd Gu <K
npwdny, huy wpunwpdnipwiht  ywpunwnndubph  nhdwg  wpdbGyunpnuubph  Jéwpnwiubiph
wndnyep tupwlw & npnodwu nnuipynnh Ynndhg' wywpunwwnndubiph inbnwpwsfudwu uyhgpp
npnonn wduwpyhg wnudwqu 5 (hhug) woluwwnwupwihu op wnwy: Upwnwnpdnypny pnnunljwsd
wwpuwwnndubiph nhdwg wpdtyunpnuutpp << npudny Jéwpbint nbiwpnud hhdp £ punniuynd
wpdtyunpnuubph Ybwpdwu opdwt twiunpnnn wofuwwnwupwiht opdw hwdwnp << YR Ynndhg
hwdwwwuwnwufuwu wpdnyph hpwwwpwlyywsd dhohtu thnfuwndtipp:

Stinwpwztuynn yuwpuwunndubiph pwuwyp npnadtine E (dnnuipydwu swywihu n wujwuwlwu
wpdtipht hwdwwwwnwuluwu:

Uty wwpwwwnduh wujuwuwywu wpdbpp << npwdny  pnnupyynn Mwpunwwnndubph
nbwpnud Yugdnd £ 100,000 (daYy hwpnip hwqup) << npwd, UUL nnwpny  pnnupyynn
wwpuwwnndubiph nwpnud* 100 (dGY hwpyn) UWUL nnjwp:

Muwpunwwndubph dwpdwu opp Gupwyw £ npnodwu (Gnnupynnh Ynndhg wwpuwwndubpp
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

Muwpwnwwndubph nwpbywu wpdtlyunpnup dGdnyeniup W wpdblyunpnuwiht GYwdnunubpp
YJéwpdwu wwppbipwywunyeniup Gupwlw £ npnadwt (dnnwpynnh Ynndhg wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

1.7 Mwpnwwndubph wnwowplyh hwdwlynndwuh uuwpwghpp
(Gnnwnlynn wwpunwwnndubiph pwdwunpnwgpniginiu sh hpwlwuwgybint, nbnwpwofunwp
hpwlwuwgybint £ wpunwpnpuwjwlwu Gnwuwyny, ninnuyh Jwbwnpubiph dhongny:
Muwpwnwwndubph nbnwpwtundp uluytine b wjwpundtine opp, dGnppbpdwu gnpdpupwgh
dwupwdwutbpp b Jwbwnph wwjdwuubpp Gupwlw Gu npnpdwtu  (Fnnupynnh  Ynndhg
wwpuwwnndubph  wbnwpwofudwt  uyhgpp  npnonn wduwpedyhg  wnujwqu S5 (hhug)
wfuwwnwupwht op wnwy:
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Mupwwnwwnndubph wnwownyh W npwug wnbnphu enyunynyywu hwdwynndwuh bywpwgnp
dwupwdwul uywpwagpnipjwup ubpnpnnp Ywpnn £ dwunpwuw) unyu Ugnwagnh Pwdhu 2-nud:
1.8 Jdbkpouwlwi wwjdwuubph hpwwywpwlydw alp

Muwpwnwwndubph pnnunpldwu yapsuwlywu wwyjdwuubpp Gupwlw Gu npnadwt (dnnuinpynnh
Ynnihg wwpuwwnndubiph  nbnwpwsfudwu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)
wi2fuwinwupwiht onp wnwy:

Muwpwnwwndubph Jnipwpwugnip nnwpdwt hwdwp Juaqdynn pnnupydwu bpguwywu
wwdwuubipp << YR Gu ubpluywgynd b hpwwwpwlynd hpwwwpwlwiht inbnwpwsfundp
uyubinig wnujwqu 2 (GpYynt) wotuwnmwupwihtu op wnwy:

Muwpwnwwndubph  jnipupwuygny panupydwu Jeppuwlwu  wwydwutubpp  wnujwqu
hpwwwpwybnt Gu fFnnupynnh b Stnwpwtunnh hunbpubuwhtu Yupbpnud:

1.9  Wdhnth Phuwtuwlwu myjujubpp
Shuwuuwywu wpryniupubph dwupt wdthnth hwybndnigint hwawn << npud

Snigwuh2h wujwunwip 30.03.2026p 2025p 2024p 2023p
(Cwqup &< npwd) Unwnphuin Unwnphuin Uninhwn Uninhwn
swugwd wugwd wugwd wugwd
Upwnwnpwtph, wwpwuptbiph, woluwwwupubph, 1,275,336 5,326,101 3,744,791 3,287,624
SwnuwijnyginLuubiph hpwgnwihg hwunype
Ppwgywsd wpuwnpwuph, wwpwuputiph, (1,026,592 (4,388,615) (3,080,198) (2,696,593)
wluwwnwupubiph, dwnwjnipintlubiph hupuwndtip
Cwdwjuwnt ywhnyp (Yuwu) 248,743 937,486 664,593 591,031
hpwgdwu dwuubip (35,292) (179,102) (129,245) (98,583)
Juwinswlwt Swuubp (70,362) (258,798) (223,682) (264,925)
Upwnwnpwph, wwpwupubph, 143,089 499,586 311,666 227,523

w2fuwwmwupubph, dwnwyniyeyniuubkph
hpwgnuhg awhnype (Juwu)

Snpdwnuwlywu wy| Glwdnunubp 17,781 70,596 44,574 37,362
Snpdwnuwlywu wy| dwfuubp 0 (87,385) (147,175) (6,557)
QAnpéwntwljwt swhnyp (Yuwu) 160,871 482,797 209,065 258,328
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dhuwtuwlwu dwiuubip (50,366) (133,345) (116,727) (104,562)
Pwdubdwutwygnipjwu dbpnnny hwagwnynn 0 0 0 0
ubpnpnwiubiph gony swhnye (Juwu)
Cunhwuwnynn gnpdwnuniejwup Yybpwagntih 0 0 0 0
wyuinhyubiph Jwbwnpubiphg L
wwnpuwynpniygyniuttiph dwpnwiutiphg owhnye
(Yuwu)
W ny gnpdwnuwlwu swhnyp (Juwu) 43,085 (65,439) 67,058 (51,279)
Unynpwlwt gnpdniubinyeyniuhg Jwhnyp 153,589 284,013 159,396 102,487
(Juwu)
<hduwlywu dhongubiph YGpwguwhwwnnid 0 126,284 0 0
2Ytipwnwuwlwpgynn hnnywdubphu 0 (22,731) 0 0
ytipwpbnpnn swhnygwhwpy
Upwuwunynp ntiwpbiphg 2whnype (Juwu) 0 0 0 0
2nun Jwhnyp (Yuwu) twfupwt 153,589 387,566 159,396 102,487
2whnipwhwpyh gény dwiuup ujuqbtignip
Cwhnypwhwnpyh gony dwfuu (thnfuhwnnignid) (19,891) (65,170) (24,885) (13,497)
2nun whnyp (Juwu) whnipwhwpyh gény 133,698 322,396 134,511 88,990
Swluuh ujuqbgnuthg htinn

Udihnth hwodwwwhwlwu hwoytyshn hwqup <<
Snigwuh2h wujwunwip 30.03.2026p 2025p 2024p 2023p
(Cwquip €< npuwid) Uninhwn Uninhwn Uninhwn Uninhwn

swugwd wugwd wugwd wugwé

<hduwlwu dhongutip 1,016,288 1,024,236 920,681 971,372
Uuwywpwn ng pupwghy Ynipwlwu 0 0 0 0
wywnhyubin
Ns Wynipwlwu wynphyubp 1,364 1,229 975 1,118
Pwdutidwutiwygnigwu dbpnnny 0 0 0 0
hwoywnynn ubipnpnwiutn
Uy ns pupwghly $huwtuwywu 0 0 0 0
wlnhyubin
W ns pupwghy wywhyubn 24,926 0 0 0
Cunwiibup ng pupwghl wiwhyubp 1,042,578 1,025,465 921,656 972,490
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Mwpwnubip 1,630,703 1,650,659 1,031,112 1,005,591
Unluwnpwiht b wy niphunnpuljwt 1,403,343 1,076,214 1,060,755 664,672
wjwnunpbip

Cupwghy $huwtuwywu ubipnpndutp 0 0 0 0
“Hwdwywu dhongubin b npwtg 31,445 128,803 15,489 6,669
hwdwndtipubp

Cunubp pupwghl wipnhyubn 3,069,492 2,855,676 2,107,356 1,676,932
Cunwdbup winpdubp 4,112,070 3,881,141 3,029,012 2,649,422
Lwunuwnpwlwl (pwdubhwlwp) 141,500 141,500 134,000 134,000
Juuwhwwih gnun gnidwp

Edhupnt Gywdnun 0 0 0 0
YUnunwlyyws gwhnype/Juwu 454,532 507,160 438,317 303,806
Muwhnwwnwihtu Yuwhunw 0 0 0 0
Ubthwlwt Ywuwhwwih wy) nwnnpbp 561,950 539,540 435,987 435,987
Cunwubp ubthwlwt Yuughunwg 1,157,982 1,188,200 1,008,304 873,793
bplwnwdwdybn putlwiht Jupltn L 665,077 247,098 15,896 1,852
thnfuwnnipynituutin

(Fnnupyywd ywpuwwnndubn 600,000 207,800

W ns pupwghly wwpwwynpnuegyniutbip 82,464 82,860 72,471 81,711
Cunwdbkup ng pupwghly 1,347,541 537,758 88,367 83,563
wwpunwynpnipyniutbip

Yunbwdwulbn pwulwiht Juplbp b 539,177 1,172,637 1,321,484 1,261,786
thnfuwnniyntuubin

Unlunpuwihts U wy Ypbnhuinpubuwt 1,013,474 928,703 576,680 430,280
wjwnunpbip

Uy puewghy wwpuwynpnipniuttn 53,896 53,843 34177

Cunwdbup pupwghl 1,606,547 2,155,183 1,932,341 1,692,066
wwpwwynpnipyniuubp

Lunwdbup wwpwmwynpnipyniuubkp 2,954,088 2,692,941 2,020,708 1,775,629
Cunwubup ubthwlwy Yuwhwnw b 4,112,070 3,881,141 3,029,012 2,649,422

wwpwwynpnipyniuubp
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“Hpwdwywu dhongubiph hnupbiph dwuhtu wdthnth wndjwjubp huiquin << npuwd

Snigwitihoh wuwtnuip 30.03.2026p 2025p 2024p 2023p

(Cwquip £ ppuwi) Uninhwn Uninhwn Uninhun Uninhun
swugwd wugwéd wugwéd wugwéd

THwdwlwu dhongubiph duwgnpnp 128,803 15,489 6,669 2,691

hwytwnnt dwdwuwlwypowuh ulqphs

Snpdwnuwlywu gnpdniutinieiniuhg (213,326) 35,020 (144,273) (123,514)

npwdwlwu dhongubiph gnun hnupbin

Lbpnpnuwdwhu gnpdniubinigniuhg npudwlywu (1,776) (11,165) 18,743 (30,210

dhgngutiph gnun hnupbip

Shuwtuwlywu gnpdniutinygyniuhg npudwyw 117,744 86,382 133,797 156,739

dhongubiph gnun hnupbip

Upwnwndnyeh thnfuwpdtiph wgnbgnigyniup 0 3,077 553 963

npwdwlwu dhongubiph Ynw

THhwdwwu dhongubiph duwgnpnp 31,445 128,803 15,489 6,669

hw)ytwnnt dwdwuwlwpgwuh Yytpghu

Udthnth $huwtuwywu gnpdwyhgubip

30.03.2026p 2025p 2024p 2023p
Snigwuh2h wujwunwip Uniphen Uninphun Uninhuin Untnhuin
swigwd wugwd wugwd wugwd
zlEr;DL?) owhnypp UGl pwdubunnduh hwoyny o/a o/a o
EJRh(;hEL)”“l“U fuuhuwih gwhniewpBRnIRINI 11.39% 29.35% 13.34% 10.18%
UYywnhyubiph gwhnypwptipnieniu (ROA) 3.34% 9.33% 4.44% 3.35%
2nun pwhnyph dwpdw (NPM) 10.48% 6.05% 3.59% 2.70%
Ywwhwwih hwdwpdtipnygjwu gnpdwyhg 0.281 0.306 0.332 0.329
dhuwtuwlwu Ywhudwdnipjwu gnpdwlhg 2.55 2.26 2.00 2.03
Pwgwndwy hpwgybnyzywu gnpdwlhg 0.019 0.059 0.008 0.004
Cupwghy hpwgybintejwu gnpdwlhg 0.89 0/66 0.56 0.40
Cunhwuntp hpwgybinygjwu gnpdwlhg 1.91 1.33 1.09 0.99
"Haphunnwljuit wwpuptinh 1,02 4.98 353 4.94

opowuwnbijhniejwu gnpdwlhg
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“Hiphuinnpuljwt wwipwnpbiph 2ngwiwynnyunh 87
wnlnnnuyeinilu optipny

73

103

74

Muwpwpubiph 2nowtwnbihnipjwu gnpdwlhg 0.62 3.27 2.99 2.68
Mwpwnutiph 2ngwiwjninynh binnnieyniut 144 112 122 136
opbipny

Yptnhunnpulwt wwpwnptiph 1.05 5.83 5.34 6.26
opowtwntithniejwu gnpdwlhg

Uptinhiinpuljut wwpunptinh 2ngwuyunnynh 85 63 68 58
wnlnnnueinilu optipny

Shuwuuwlwu gnpdwyhgubpp hwadwpydwu pwuwalbpp ubpyuwyjwgywsd Gu Lwybiywd 3-nd:

ouuLnNh8NhU LEMHN1PL

udenenietNMel MESL £ hSdh NMMEU  ohusNru3ht  UHUsh
L6NUoU4UL <UUUMNS LyurusMnhfe3nnu:

unuurydn  urdtreretNMrnhU LeMrNRU ULGLNR  JBNPURGN3UL
uveNNh NrNcnrUC MESL £ <huuduo LhLh WUPNIRUYUL oNUSNU3hL
uHusMh Juru:

uueneuratrioh LYURUUUL cugur MuUSUUuULUSNR uLau
uueneurstNeanry MuMNrLUYNY SEE4USYNRE8BUL N2 UURNIRUYMUL “UU
unuunauunrnch? LhubLNh <UvUr (U39 frdnhy* uNreuuunhiesuue
Jd6PursMNT vuund) wrnhd £ LUNULUSHhUMUL MUSUURULUSYNRE3NKL,
GG U3L N2 UWUFNIRUYUL “UU unuynNwuLnNrneh £ orusNu3nt uRHUa,n
U3nhu vuueMrh <6S thSurysLnNh Y*MLNhU:
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2 FUGPU 2. MUNSUSNuUuUGNh Uuuhu

SEUEUUSUNRIBNRL

2.1 Nthulwyhu gnpdnuitp

Muwpwnwwndubpnud ubpnpnuubpp Ywwywsd Gu npnpwyh hwywuwlywu nhulbpp htwn, nwwnh
ubpnpnud Yuwwnwpbine yGpwpbnjwi npnonwd punniubing winwe ubpnpnnubpp wbunp £ dwupwypyhwn
nwunwtwuhpbu b ypindtiu ubpnpdwu hbn juwywd b Spwgpwiht wgnwgpnd pwgwhwjndwd
hwywuwywt nhuybpp, huswytiu bwl ubpYuywgywd wy) wnbinblywwnynieyniup:

Uuhpwdtiomn £ hwogdh wnubp twl wju hwugwdwupp, np Opwgpwihu  wgrpugpnud
ubpyuwywgyws £ huwpwynp nhuytiph ny wdpnnowlwu gwuyp, L hwjwuwlwu L uwl
wuywuwfuwwnbubih  punyph npnwlh  wy nhulybph  wnwowgndp: Lbwnbwpwp ubipnpnnp
ubpnpdwu Ybpwpbippw) npnonwd Yuywgubihu wbup £ hwndtip ghunwygh ubpnpdwt Enyggniup L
wnwunpnyh twl hp ubthwywu thnpdnd, twwwnwyubipny nt uywunwubpny:

Lbpywjwgywd nhulbphg jnipwpwtgnipp Ywpnn £ npnawlh pwgwuwlwt  wgnbgnipiniu
niublw| Fnnwpynnp wwpunwwndubph qubph ghindinfunyzjwu Yypw' wpryniupnid hwiugbigubing
ontwnd wywpwnwwndubph opgwuwntiihnigjwu wulydwup:

Uwinnpl ubpyuywgynd Gu fnnuipynnh Ynndhg pwgwhwjndwd wju hhduwlwu nhuybipp,
npnup ubipnpnnp wbunp £ Yupunph wywpuwunndubpnd ubipnpnudubp Yuonwnbhu.
Snynuwnpnyph nhuyp: Suwnbunygniunwd - wnynuwnpnypubph  thnthnfunueyniup - Ywpnn  k
hwugbiguti| ubpnpnnutpp Ynndhg fnnupynnh wwpwwwndubph ujuwndwdp Glwdnwpbpnuejwu
gnigwuhoh JGpwuwdwt: Cunp npnud,  wy  hwjwuwp  wwydwuubpnd  ywpunwwnndubph
Bpypnpnwht ontljuwynd wwpunwwnndubiph qubpp guuynd Bu hwlwnwpéd Ywiudwdnygjwu dbio
nnynuwnpnypubiph dwlwpnwlhg, wyuhupt' wnynuwnpnypubph pwpdpwgnuip wy hwjwuwn
wwjdwuubpnuw hwugbigunud £ wwpuwwnndubiph qup wulydwup W hwlywnwyp:

Cnljujwlwu nhulp: Spypnpnwihtu onyuynud (Fnnwpynnh wwpunwunndubiph ghup W npwtg
tyuwndwdp  wwhwuownyp  Ywpnn  Gu  (Yupbwdwdlybnn  Ywd  Gplupwdwdybin
dwlwuwlwhwunywdnw) ujwqgb ubippht b dhowgquiht sniywubpnd tnunbuwlwu pupwghy
gnigwuhoubipny L npwug thnhnfunieyniututipny wwjdwuwynpgwsd: Lpnpnnp wbwp £ hwsayh
wnuh, np wpdtipnpetph qutipp onywjnd Ywpnn Gu dwdwuwyh pupwgpnid houb Ywd pwpdpwuwi;:
Uhuunyu dwdwuwly ubpnpnnp wbwp L hwodh  wnth, np wulwfu  onlyuynd  qubiph
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thnthnfunieyniuhg U npwitg uwwunwiutiphg, fnnwpynnh Ynndhg yéwpynn wpdtyunpnuutph b
Muwpuwwnndup dwpdwu gnidwpuwihtu deédnwyeyniuubpp’ wpunwhwjndwsd pnnupydwu wpdnyeny,
s&U thnthnfuynud:

Jdbpwubpnpdwtu nhuly: Wu pninp ubpnpnnutipu, nypbp (nnupynnh wwpunwwnndubipp dtinp
Yptiptu dhusl dwpnwp wwhbine b &dbnppbpdwu  gnpdwppny  uwhdwuywsd dhusk dwpnuip
Eywdwnwpbpnyeniup unwuwne hwdwp, wbunp  buwph niubuwu, np hpbug ypw Gu ytpgunwd
yGpwubpnpdwt nhuyp, npp wwydwuwynpjwsd £ (nnupynnh ywpunwwnndubiphg wywppbpwpwp
uinwgynn wpdblyunpnuwhtu lwdnunubpp® denppbpdwu gnpdwppny uwhdwudwsd dhusl dwpnwip
Gywdwnwpbpnypjwup hwdwpdbp Gluwdwnwpbpnygywdp ubpnpnud Yunwpbine: huwpwynpnejwu
pwgwlwnipjwdp: Uy Ytpw wuwd, et Mwpunwunnduh 2pgwtiwnniejw pupwgpntd 2ntyuwjwlwu
nnynuwnpnypubipp  ujwqbt, htwpwynp L, np ubpnpnnubpp  sywpnnuuwu  YGpwubpnut
wpdtyunpnuwiht Glwdnunubipu h uygpwut wyuyuwynn Gyudnwpbpnygjwdp, husp Ywpnn &
ujwqgbigut| upwug punhwunip Gywdnunubpp:

dwpYuwjhu/nE$npinh nhul: Lpnpnnubipp (nnwipynnh wywpwnwwndubp dbnp pbpkithu hpbiug
ypw tu dbpgunud Gnnwpynnh Jwplwiht nhuyp, npp Yuwwdwsd £ wwwquynd (nnupynnh
Phuwtvwywu  ypbéwyph  hutwpwynp  Jwwpwpwgdwu,  wpdbhunpnuwhu  Jéwpnwiubip
hpwlwuwgubnt jwd wwpunwwnndubipu hpbiug wudwuwlwu wpdbpny dwpbint wuhuwphuntgjwu
U (nnupynnh hwywuwlwu utwulugdwu htwn:

Wpwwpdnypwyht nhuly: nnwplynn ywpunwwnndubipt wpnwhwjundws tu << npwdny W/hwd
UUU nnupny, b htimlwwbu, utipnpnudubpp W ubpnpnudutiph htin unwgnudp (ywpunwunndubiph
atinp pbipdwu/dwpdwu nhdwg unwgynn  gnwwnubn) hpwlwuwgybint Gu
hwdwwwuwwuppwuwpwnp << npwdny  WHwd UUL  nnwpny:  Nwwih,  wju hdwunnyg
wpuwndnypwiht nhuyu wnlw £ wju ubipnpnnubph dnwn, ndpbip hptiug npwdwywu dhongubipp
unyt wwpunwwnndubipnud ubpnubine bwwwnwyny wbwnp £ thnfuwpytu w); wpdnyputiphg UUL
nnwph W/wd << npwdh:

hpwgybhnyejut nhuly: (Gnnwpynnp wwpunwwnndubipp gnigwytipnt bW/ywd wnlnpht pnyjuunnbint
Uwwuwnwyny nhdbnt b «lwjwunwuh $nunwihtu pnpuw» PRC (wjunthbnn' Snunwihu pnpuw Ywd
Pnpuw), huswbu twl Gpypnpnwihu onyuynd wwpunwwnndubiph hpwgybijhnieiniut wwwhnybint
hwdwp ubpgpwybint £ onlyw  uwnbndnn/ubip:  Wunwwdbuwjuhy, fSnnwpynnp sh Yupnn
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Gpwotuwydnnpb, np wwpwwwndubph opowtwnnyjwu nno dwdytitnh pupwgpnd ubipnpnnutipp
gwulwgwsé wwhh Ywpnn Bu hpwgub) Ywd dbnp pbpb wwpwwwnndubpp Gpypnpnwhtu onlyugnid
(Yupgwynpynn ontywynd) hptiug hwdwp nunbuwwbu whwybn quny WYHwd Uwfupuwnpbih
dwywny:
Quwéh Ywd qunnniwynyejwu nhuly: (Gnnwpynnh Ynndhg hp wwpuwnndubiph nhdwg
wnwownlynn wujwuwlwu wnpdtlywmpnuwhtu Glwdunwpbpnuyginiup quwhwwnbihu ubpnpnnutipp
wbwnp £ hwoyh wnubu, np £&-nwd quwbdh wnlwinigjwiu wwpwgwind wywpwnwwnndubph hpwlwu
Eywdwnwpbpnyeniup Ywpnn b (hub] wujwuwywu wpdlunpnuwhtu Glwdwnwptpnieniupg wytiih
guon:
2.2 {hduwlwt nbnluwwynyeniup

Muwpunwwndubph  pnnupldwdp b wnbnwpwsfudwdp  Culybpnyeyniup gwuywund  k
ubpgpwyby pugnighs $huwtuwlwu dhongubip' Ywufuwwnbuynn wwhweownpyh wép pwdwpwnbine,
wnw U wnubughw| hwbwpunpnubph  dwunwlwpwpnwubpp wujuwtwu  Yepwny
hpwlwuwgubint b ontyuynid pp dpgwlgwihu nhppp wwhwwubine hwdwp:  Lbpgpwyywd
dhuwtuwywu  dhongutipp  twfuwwnbuynd £ ninnbp  wwypwupwynipwlwt - wywownpubph
atinpptipdwup L Jtpohuutiphu wuhpwdtion  dwywjubpny wwhbuwnwynpdwup, huswybiu uwl
wwpwlpwwunbuwlwunt purywyudwup:  <wpy £ 2bonb, np puybipnygywu Ynndhg ubpluywgynn
wwpwupubiph dhowqgqwihtu qubipp nwbu ubgnuwihu punype: Culybpnieniup  gwulwund §
ognwgnndtiy wju hwugqwdwupp bu U Ywwwnpb] dGdwpwuwy dtnpptpndubp wyblh dwwngbih
qutipny b nunbuwwtiu wybih pwhwybn wywjdwuubpny:

221 Jbppuwlw wuwjdwuubph hpwwwpwydw aup

Muwpwnwwndubiph pnnunplydwt, nbnwpw2tudwt, sppwuwnnipjwu nt dwpdwu Yyepouwlwu
wwjdwuubpp Gupwlw Gu npnadwtu fFnnwpynnp Ynndhg wwpuwwnndubiph nbnupwsfudwu
uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwiht op wnwy:

Muwpwnwwndubph  Jnipwpwtgnip ennupydwt hwdwp  Yugdynn  pnnuplydwt  Jbpguwlywu
wwjdwuubipp << 4P Gu ubpluywgynd U hpwwwpwyynd  hpwwwpwlwihtu - wnwownyh
YGpwpbnw| hwjnwpwpnigjwu hpwwwpwynwihg wnudwqu 2 (Epynt) wotuwnwupwhu op wnwy:
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Muwpunwwndubph  Jnipwpwugnp pnnupdwu yepouwlwu  wywjdwuubpp  (Gnnupynnp L
Stnwpwytunnp wwpwwynpynw bu hpwwwpwyt) wnujuqu hpbug hunbpubunwhu Yuypbpnud®

www.agrotech.am U www.cubeinvest.am hwdwuwwunwufuwtwpwn:

2.3. Mwpunwwndubph yepwpbpjup nbnGlwwmynipyniup

2.3.1. Updteneh wmbuwlyp b nwup

fdnnunlynn - wwpunwwndutipl - wujwbwywt - wpdtlunpntught - wwpnwnndubp - Gy,
wupwdwbih Gu, thnfuwplbih sbu: (Snnwiplynn wwpuwwnndubipp nbinbu sniubu' twpptipubhy
dwidljwahp:

2.3.2. EpYyhpp+

Muwpunwwndubpp panuplytnt Bt << nwpwépnd” hwdwdwiu << opbuunpnygiuu L
tupwoptuunpwlwu wywnbiph: Yk6bph W nuunwlwu gnpdpupwgutiph wnwniypjwu nbwpbipnid
ytpohuubipu Ywpqwynpytijnt Gu <L opbuunpnipjwu hwdwdwu:

2.3.3. Updtenebtph éup

(Gnnwpywd  wwpunwwndubpp  ny  thwunwpenpwhu - Gu, huy  wwpuwwnndubph
ubGthwwuwwnbpbph  (wuwuwwnbpbph) nGGuwnpp YJwph  «lwjwunwuh  YGUnpnuwyw
Ywnghnwphw» PPC-p (L&, p. bplwu, 4. Uwpgquuu 26/1 hbtn.' +374 60 615555) puwnn
«wjwunwup  Ybunpnuwlwu  Yewnghnwphw»  PPC-h (wjunthbn'  «Hawnghuwphw»)
hwdwwwwnwufuwu Ywunuubph b pupwgwlwngbph:

2.3.4. Updbpnpebph wujwtwlwu wpdbpp b puwtiwyp

Uty npwdwht  wwpunwnnduh  wiujwuwlwu  wpdbpp << npwdny pnnwiplynn
wwpuwwnndubiph nbwpnwd Yugdn £ 100,000 (dtYy hwpnp hwquin) << npwd, UWWUL nnwnpny
pnnwplynn  wwpunwwndubph nbwpnd® 100 By hwpng) UUL nnwip: (@nnuipyynn L

nbnwpwsfuynn (Jwbwnynn) wwpwwwnndubph pwuwyp Yhwodwpyup nnuplydwiu dwwihu n
wujwlwlwu wpdtpht hwdwwwunwufuw:

2.3.5. (nnupydwtu wpdnypp

(Gnnunydwl wpdnypp << npwdu £ b/Jwd UU'L nnjwpp:
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2.3.6. Wnwowplynn wpdtpnpetph nwuwlupgiwt dwuht wnbntYwwnynipyniu

Cwdwdwju <L pwnuwpwghwlwt  opbuugpph’  fFnnupynnh  nbwpdwu  nbwpnd
wwpuwwnbipph wwhwugutipp pwywpwnynd Gu hGnlyw| hEppwywuntejwdp.

1. wnwehu hbpeht pwjwpwpynud Gu |ndwpynn hpwyjwpwuwlywu wudh gnyph gpwyny
wwwhnyqwsd ywpunwynpnipjniuutiph dwuny ywpunwwnbpbiph wywhwusubnp,

2. bBpypnpn hbppht pwywpwpynd Bu wjt pwnwpwghubph wwhwugubipp, npnug wngl
[ndwpynn hpwywpwlwlwu wudp ywnwufuwuwwnynienitu £ Ypnd upwtg Yuwuph Yud
wnnnonyyntup - Juwu  wwwnbwnbint  hwdwp'  hwdwwwwnwuluwt — wwppbpuywu
Yéwpnwiubiph Yuwwhwwjwgdwu dhongndy,

3. bppnpn hbppht Jéwpynw £ wojuwwnwupwiht - wywjdwuwgpny - wafuwwnnn - wudwug
wpdwldwu  uwwuwnubph,  wuwnwdwpsh L hGnputwlwiht  wwjdwuwagpbpny
qupdwunpnueginiup,

4. gnppnpn. htiphtu dwpynuw £ pynighi, opgwiljw dhgwidwyph wwhuwwunyzjwt npwdwgifuht
Yunwpynn wwpunwnhp ydwnubinh wwpupp,

5. hphugbptpn hbppht  hwodwplubp U Yuwwwpynd  duwgwd  wwpuwnbpbph  hbn'
pwgwnnyzjwdp unnpwnwu thnfuwnnipinibubpny wywnunwwnbpbiph,

6. Jtgtipnpn hbpphtu  hwoqwplubp Gu Yuunwpynd  unnpwnwu  thnfuwwnnegyniutbipny
wwnwwwnbpbph htwn:

3nipwpwugnip hbtpeh wwhwugubipp pwdwpwpynud Gu twfunpn htpeh wwhwugubpp |phy
pwywpwpbinig htwn: (Gnnwpynnh Ynndhg wnwownpyynn wwpuwinndubiph ubthwywuwwnbpbiph
wwhwugubipp  pwlwpwpynwd  Gu  hphugbipnpn  hGpeht:  Cun npnwd,  nnupynnh  hbwn
thnfujuwwygywsd wusdwughg ubpgpwywsd Jwpytipp W/Hwd thnfuwnnieniiubipp unnpunwu tGu
unyt Opwagpwiht wqnwagph 2npowtwlyutipnd  pnnupyywsd  wwpunwwnndubiph uywwdwdp, b
npwug qdén wwpwwwbpbph wwhwugubpp Gupwyw Bu pwdwpwpdwt  wywpunwwnndubiph
ubthwlwuwuinbpbph wwhwugubipi wdpnnontejwdp pwywnpwpbinig hbunn:

Grbt |nbdwpnudp  wwjdwuwynpJwsd £ (Gnnupynnh  vtwuynygjwdp, www  hwdwdwju
«Uuwuynuygyuu dwuptu» << opbiuph’ ywpuwwnbpbph wwhwugubnp pwywpwpydnud Bu hbunlyw
hbpprwlwunyzjwdp'
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T Unwehu hbippht pwywpwpynwd Gu ndwpydnn hpwyjwpwuwlwu wudh gnyph gpwyny

wwwhnyywsd ywnpunwynpnyeiniuubiph dwuny ywnpunwwnbpbiph wywhwueubnp,
2 Bpypnpn hbippht Jéwpynud 5u unwywpsh qupdwwnpnieginiup W quipswywu dwiuubpp,

3 Gppnpn hbpehu pwdwpwpynd Bu pwnwpwghubph® Ywuph Ywd wnnnonugjuu hbwn

Ywwywsd wywhwugubnp:

4 2nppnpn hbpphu pwywpwpynd  Bu - woluwwnwupwiht - wwyjdwuwagpbphg  plunn
wwhwuoubipp, U Ywwwpdnd Gu hnhtwyuwiht  wwjdwuwagptbpny Jwpdwwnpnipiniuubpp
Jéwpnuiubipp,

5 <hugbpnpn hbpphtu Yuwwnwnpynw Gu nwunwywu dwiuubpp,

6 dbgbpnpn htpeht pwjwpwpynud Gu ywpunwwwuhu vuwuly Gwuwskint Jwupt nwwnwpwuh
yéhnu ophtuwlwu nidh dbig dinubinig htitnn ywpunwwwuh gnyph hpwgnwhg dwgnn hwnplwhu
wwpuwynpnigntuubnp,

7 3npbpnpn htppht pwjwpwpynd Bu wju swwwhndqwd wywhwuubipp, npnup wnwewgh
Gu wwpunwwwuh Ynndhg unwuduws wwpuwynpnyeggniuubph tundwdp' pnywnpdwd
nwwwpwuh  Ynndhg Jdhush  wywpunwwnbpbph wwhwugubph  Ybpouwlwu - gnigwyp
hwuwnwuwnnudp,

8 Nysbiptipn htipeht pwywpwpynid Bu wju swwwhnyyws wwhwugubpp, npnup wnwowgh) Gu

wwpunwwwuht utwul dwuwshne dwuptu Jéhnu ophtwwu ndh dby dunubint wwhhpg'
«Uuwuynipgqut dwupt» - <& optiupny  uwhdwudwd  Ywpgn  hpwywuwgywd
gnpdwnunieiniuttiph hilwupny,

9 buubpnpn hbpehu pwywpwpynd Gu swwywhnywd wywpunwwnbpbph  wywhwugubpp,

ubpwnyw|  wwpuwnhp  unghwjwlwu Jéwpubpp, hwpluht wwpnwynpnyggniuubpp b
nwwnwlwu dwiuubph gnwwpp, pwgwnnijwdp unnpunuwu swwywhnyywsd wwpunwwnbiptiph
wwhwugubipp,
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10" Swutbipnpn hbpehu pwywpwpynd BU unnpunwu  swwwhnyywd  ywpunwwnbpbph

wwhwugubpp,  Ubpwnw]  wwpunwwwuhu  pp hhduwnhpubph  (Jwuuwyhgubph,
pwdutintiptiph, wunwdubph Ywd  gnpdpultipubph)  Yandhg  wpwdwnpdwd  Jwpltiphg,
thnfuwnnugyniuubphg Ywd  wy ubipnpnuiubiphg wnwowgwsd  swwwhnyywsd wwhwugubipp,
wwpunwwwuh  Ynndhg  wnbnwpwotujwd  wwup  wwph b wygbp dwdybwn  nubignn
wwpuwwnndubpny, huswybu twl wpnnuw| wpdtenptipny ubpywjwgdwsd wwhwugubipp L
uinnpwnwu thnfuwnnieginiuuiphg pfunn wwhwugubipp,

1T Ujunthbnle pwjwpwpynd Bu «Uuwuynyggut dwupu» << opkupny uwhdwudwd djnw

wwhwugubipp:

Snipwpwuynip hbipph wwpunwwnbpbph wwhwugubpp pwywpwpynwd GU wfunpn hbpph
wwpuwwinbipbph wwhwugubipp |phy pwywpwpybinig htwunn: (dnnupynnh Ynndhg wnwownpyynn
wwpuwwnndubiph ubithwlwuwwnbpbph wwhwuubpp pwywpwpynud Gu huubpnpn htipphu:

Muwpunwwnndubipph Yyepwnwuwlwpgnu sh twfuwunbuynid:

2.3.7. Updtenetphg plunn hpwyniupubpp
Muwpwnwwnndubiphg pfunn hpwyniupubpu GU

1. Unwuw| wwpwwwndubpny twjuwwmbujwd wpdblyunpnuwiht Glwdnunutpp b dwpdwu
gnuiwpp' puin Opwgpwiht wgnwagpny uwhdwudwd Yupgh: Updbyupnuwghtu Glwdnh
unwgdwu b oppwuwnnigjwt dwdlybnh Ybpond wwpunwwnndubph dwpdwt gnwdwph
unwgdwu  hpwyntuph  ppwywtwgdwtu  hwdwp  ubpnpnnutiphg  |pwignighs
gnpdnnnuejniuliiph Ywwnwpnud sh wwhwugynwd L wpdGyunpnuwihtu
Eywdnunp/wwpunwwnnduh dwpdwt gnwdwpp thnfuwugynid E ubpnpnnh pwulywhu hwayhu
hwdwdwjiu Hwnghwnwphwih b <woyh owbtipwuinnph htiwn Yupytihp Updtipnpetiph gqdény
GUwdnunubiph nfuwugdwu Gnwlynnd wwydwuwgph (wynthbn' Gnwynnd Mwydwuwghp),
huswbtiu uwl ubpnpnnh W hp wnpdbpenebph wwhwnnith dhol Yupywd hwdwwwinwufuwu
wuwjdwuwgph: Gnwynnd wwydwuwgpph Ynndbpu GU* nnupynnp, Yewnghnwphwu b
«4ntp huybup» PRL-U, npu wyu nbiwpnd hwunbtu  quihu npwtiu <woyh owybipwwnnn:
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2. (dnnupynnph Ynndhg wwpunwwnndubiph wpdtunpnuubpp WYwd  dwpdwu  gnwdwpp
uwhdwujwsé  dwdlbwmhg  npwgubint  nbwpnwd  dbnuwpltp  wywpunwnndubiph
ubthwlwungjwu  hpwyniuphg plunn hp wwhwugubiph  pwywpwpdwt  niNniEjwdp
onptuunpnipjwdp pnyjwwnpynn gnpdnnniejniuubn,

3. Spwdwnpb] wwpwwwnndubpp opbuunpnigjwdp uwhdwuywsd Ywpgny,

4. bp gwuynyewdp onwnb] wywpwnwwndubpp  «lwjwunwuh $nunwiht pnpuw» PRC-nwd
(wjunthbwin' dnunwihu pnpuw Ywd Pnpuw) (Snunuwihtu pnpuwnud gniguyywd |hubine
nbwpnwl) Juwd wpunwpnpuwinud® «Updbenebph ontuih dwuhtu» << opbiupny (wyunthbin
inbpunnd’ «Opbup») uwhdwudwd Yupgny: Cun npnwd, ubpnpnnubpp wbnp £ hwayh
wnubtu, np Opbtupny wpgbynd £ Jwpgqwygnpynn onywihg (Pnpuw) nnipu Juéwnt;
Yuwpgwynpynn ontwynd wnlinpht pnyjwunpywsd wipdbenebp,

5. OpbGuunpnugjudp bwfuwwnbuywsd w)| hpwyniupubn:

Uhwdwdwuwy  wwpunwwndup  ubthwywuwwmbpp - wwpnwynp £ wwpuwwnndubpp
pnnwnydwu wwjdwuutipny uwhdwujwd dwdybnubpnd hpwlwuwgub wywpunwnndubiph dtinp
pGpdwu hwdwp wuhpwdtion gnudwpubiph thnjuwugnw hwdwwwwnwuluwu pwulwhtu hwoyht,
Ywuwwnb] wwpunwwnndutiph  &tinpptipnudhg, ownwpnuihg W wy gnpdnnniggniuubnhg  dwignn
npwdwihu b ng npwdwiht guwulwgwsd wwpunwynpnieiniu, huswbu uwl Ypb| opbuunpnigjudp
Uwhuwwnbujwd wy| ywpunwlwunygyniutbp:

2.3.8. Uujwbwlwu wnlynuwnpnypp U wyn wnYnuubph Jéwpdw
wwjdwutbpp

Muwpwnwwndubph nhdwg hwodunyytine b Jéwnybine £ wpdtyunpnuwihu Glwdnwn, npp
Gupwlyw £ npnadwtu (@nnwpynnh Ynndhg wwpunwwnndubph inbinwpwotudwu uyhgpp npnonn
wduwpeyhg wnujwqu 5 (hhug) wofuwwnwupwiht op wnwy:

Muwpwnwwndubph  nhdwg  Uwjuwwbuynn  wpdGyunpnuwht - Bywdnunubpp  Jéwpdwu
wwppbpwywungyniup - Gupwlw £ npnpdwt  (Gnnwpynnh Ynndhg  wwpunwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

<L npwdny wwpuwwnndubph nhdwg wpdbyunpnuwhtu yéwpnuwubipp Ywunwpynud Gu <&
npwdny, huy wpunwpdnipwiht  ywpunwwnndubph  nhdwg  wpdbGyunpnuubph  Jéwpnwiubiph
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wndnyep Gupwlw & npnodwu nnupynnh Ynndhg' wywpunwwnndubph wnbnupwsfudwu uyhgpp
npnonn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy: Upwnwpdnypny pnnunlydwd
wwpuwunndubiph nhdwg wpdtlyunpnuubpp << npwdny Jéwpbine nbwpnud hhdp £ punniuynid
wpdtyunpnuubph Yéwpdwu opdwt bwfunpnnn wofuwwnmwupwiht opw hwdwnp << 4P Ynndhg
hwdwwwuwnwufuwu wpdnyph hpwwwpwlyywsd dhohtu thnfuwndtipp:

Updtyunpnuubph  hwoywpydwu  opbipp  Gupwlw  GU  npnadwt  (Gnnwpynnh  Ynndhg
wwpuwnndubph - wnbnupwfudwt  uyhgpp  npnonn wduwpedhg  wnujwqu S5 (hhug)
wi2fuwinwupwiht op wnwy:

UpdGyunpnutbpp  wwpunwwndubph  ubthwlwuwwnbpbppt WYwd  wujwuwwnbpbphtu
Jéwpybnt (Jwpybny bu wpdblyunpnuubph  hwodwplydwu opp: Gt hwodwplydwu opp ny
wofuwwmwupwht £, wwyw wnpdtlyunpnup Jowpdwt (dwpdwt) op £ hwdwpynw npwt hwenpnnn
wnwohu wfuwwnwupwihu opp:

UpdGyunpnutbpp  (nnynuwgndwnpubpp)  unnwuwint  hpwyntup  nibu wywpunwwnndubph
wpdtyunpnuubph hwoqwpldwu opdwu uwfunpnnn opyw ybipgh npniygjwdp wwpuwwnndubiph
ubthwlwuwuinbpbpp/wujwuwwbnbph nbGunpnd gpwugywsé wushup (ubthwlwuwuinbpbpp Yuwd
wuywuwwnbntpp):

(Gnnunynnp wwpuwdnp k, hwdwédwju Gnwynnd Mwjdwuwagph, dhusl ywpunwwnndubph
hGppwywu  wpdbyunpnuubph hwodwpydwu  opjw  dwdp 12:00 <wogh  owbipwuinnph
“YHwnghnwphwynd updnn npwdwlywu hwodh ypw wwwhnyb) hbppwlwu wndblwpnuubiph
Jéwpdwu hwdwp wuhpwdbon wdpnng gnidwpp:

Updtywpnuubph Jéwpnwubph hwdwp vwjuwwmnbuynn gnudwpubpu ubthwlwuwmbpbphu
W/Ywd wujwuwwmbpbphu Jéwpynuwd Gu dhusl 01 <& npuid Goinnyejuidp (pun npnud, Yinpuignidp
hpwlwuwgynw k pdwpwuwlwt Ynpuwgdwt Yuunuubphu hwdwdw)u' dhush wdbuwdnun wdpnng
tnwutnpnwywu phyp): (FJwpwiwlwu Yinpwgdwu Ywunuh ubippn hwpy £ hwulywuw) Yinpwgdwu

wju dbpnnp, nph ntwpnd dhwdnph wdpnne phdp sh thnjuynud, Lt Yinpwgdwtu Gupwyw
nwuunpnwlwu dhwynpp hwjwuwp & 0-hg 4-h, b hnfudnud | dEdwuwiny d&Yy dhwynpny, beb
Yinpwgdwu Gupwyw nwuunpnuywu dhwynpp hwjwuwn £ 5-hg 9-h:
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(nnwpynnp  wpdblynpnup  gnudwpubpp Jéwpbne | wuwufupy sund' hwdwdw)u
Updbpnprtinh gény Glwdnunubph thnjuwugdwu tnwynnd wwydwuwgnph: “Hpuwdwlwu dhongubiph
wju dwup, npp huwpwynp sh |huh thnjuwugl] wpdbenebph  ubthwlwuwwhpnop  WHwd
wuyjwuwwhpngp Updtipnebtph  hwowndwu b hwoywpluwiht dhwutwlwu  hwdwlwpgnid
wwpuwwnnduh  ubGthwlwuwwnbiptph nGGunph hwydwt opdw npnuygjwdp  nbGunpnd updwd
pwulwiht hwohdubph pwgwlwinypqwu Ywd npwug Gondwt wuhuwphunypjwu wywwntwnny'
Lwayh owbipwwnnph Ynndhg Yytipwnwpadh fEnnupynnh hwdwwywunwufuwt pwulwhtu hwoyht:
Wunthtwnl nnunynnp Ygnpdwnph hptithg Ywfudwsd pninp nnowdhwn gwuptpp ubipnpnnhu
hwjinuwpbptint nu upwu Yéwpdwu bGupwlw gniuwpp thnfuwugbiine ninnigjwdp: LEpnpnnhu
hwjintwpbnbint wuhuwphunygywu nbwpnid Fnnunpynnp Jéwpdwu upwlw gnwwpp yowpbint £
Unnwph Ywd nwuwpwuh (opbupny uwhdwujwsd nbwpbpnwd) nbwnghun hwdwéwiu <L
onpGluunpnuejwu:

Lwdwdwju bnwlynnd Mwydwuwgph, Hwnghunwphwt' wpdtunpnup gnudwpubph Jéwpdwu
hhdpnd, dhusl wpdtyunpnuutiph yéwpdwu opdw 14:00 <L 4P | ubipyuywgunud inbinbljwwnyniginiu
wwpwnwwnndubiph wpdGyunpnuubiph Jéwpdwu thwuwnp dwuhu:

Updtlyunpnup gnidwph hwodwpydwu hwdwnp hpdp § punniugnud hbnlyw) pwuwalp'

e F AL

npunbin’

=

US-u wpdtlyunpnuh gnidwnu k,
FV - d&ly wwpunwwnnduh wujwuwlwt wpdtpu k,

= =

C - wwpblwl wpdbyunpnuwht wujwuwlwt  wnynuwnpnypt £ wpunwhwyundws
wnnynuutipny,

1 k-u day wwpnd Jéwpynn wnpdtiywmpnuutiph phyu £ (wpdtywpnuutiph nwduywywhu
Jéwpdwu nbwpnud k=4)

Updtlywnpnup Ynunwlynwiu ppwlwtwgybine £ hbnlyw) pwuwalng'

F I F
Lo £ ooty
. T FF
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npunbn’

=

Al - Ynunwlyywé wndbtlyinpnuwihu Gywdnunu E,
FV - d&ly wwpunwwnnduh wujwuwlwu wpdtpu E,

= =

C - wwpblwl wpdbynpnuwht wujwuwlwu wnnynuwnpnypu £ wpnwhwyndws
wnnynuutipny,

1  k-d&Yy nwpnd yéwpynn wndtlywmpnuutiph phyu £, hwbwfuwywunysyniup,

1 (wpdtyupnuubiph Gnwduywlwihtu Jdwpdwu nbwpnid k=4),

1 Opbpp hwoywpydwu wywjdwuwywunyeniup Fnnwpynnp ywpunwwnndubph hwdwnpynd

Actual/Actualp (hwunwgh/thwuwnwgh), pun npnud®

o DCS - gnpdwpph Ywuwpdwu  opdwu  uwfunpnnn  wpdbGywnpnup
dwpdwt/wpdtlupnup Ynunwydwt uygpeh wduwpdh b gnpdwnph Yuwnwpdw
opnJw dhole Gnwd optiph pwuwlyu E hwlwwwwnwujuwtu wwjdwuwlwunigjwu
ntwpnwd [D2M2Y2-DIMIY1],

o DCC - wpdbyunpnuwpu  thnyh  optph  pwtwlu £ hwdwwwwwuluwu
wwjdwuwlywunyzyut nbwpnud [D3M3Y3-DIMIYT],

o DIMIYT - gnpdwpph Ywwwpdwu opyw Uwfunpnnn wpdtyunpnup  dwpdwt/
wpdtyunpnup Ynuwnwydwu uygph wduwphyu k,

o D2M2Y2 - gnpdwnph Ywwnwpdwtu wduwphyu k,

o D3M3Y3 - gnpéwpph Ywuwwpdwu opdw  hwonpnnn  wpdbyunpnuh
dwpdwu/wujwuwywu wpdbph dwpdwu wduwphyu k:

2.3.9. Updtenetph dwpdwu dwdltwnp b wpdtpp

Muwpwnwwndbph nbnwpwotunwu ufubine opp Bupwlw & npnpdwu (nnwnpynnh Ynndhg
wwpuwwnndubph  wbnwpwfudwtu  uyhgpp  npngnn wduwpeyhg  wnujwqu 5 (hhug)
wi2fuwinwupwiht onp wnwy:

Utly npwdwjht ywpunwwnduh wujwuwywu wpdtipp Yugdnud £ 100,000 (dbYy hwpynp
hwquwp) << npwd, dGYy nnwpwht ywpunwnnudh wujwuwlwu wpdtipp Yugdnd £ 100 (dky
hwpinyp) UWUL  nnup: - Mwpunwwnndubiph - ubithwlwuwwnbpbph/wujwuwwnbpbpp  nGGunpp
thwyynud £ ywpuwinndubph dwpdwu opdw uwfunpnnn opp: Mwpunwwnndubiph dwpdwt gnidwnu
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hpwyniup niubU unwuw) dhusl nGuinph hwydwu ywhp ywpunwnndubiph ubthwwuwmnbptiph
U/yud wujwuwwnbpbph nbGuwnpnud gpwugywsd wudhup:

(Gnnunynnp wwpuwydnp k£, hwdwdwju nwynnd Mwjdwuwgnph, dhush dwpdwu gnidwpubiph
Yéwpdwu opdw dwdp 12:00 <woyh owbipwwnnph Hwnghunwphwinw Jwpynn npudwywu hwoyh
Upw wwwhnytp yéwpdwu hwdwp wuhpwdbon wdpnng gnidwpp:

Muwpuwwnndubiph dwpdw ghwdwnubpp wwnwnwwnndubiph
ubithwwuwunbiptipht/wujwuwwbpbppu Jéwpynd G wwpunwwnndubph dwpdwt opp: Geb
dwpdwu opp ny wtuwwnwupwihu op b, www dwpdwt gnidwpubpp yéwnpynwd Gu dwpdwu opdwu
hwonpnnn woluwwnwupwhu opp:

(Fnnwpynnp dwpdwu gndwpubpp Jewnbine b wuwufuply dund’ hwdwawiu Updbenebph
gqdny Glhwdnunubiph thnfjuwugdwu Gnwynnd wwyduwgnph: “Hpwdwlwu dhongubiph wyu dwup, npp
huwpwynp sh |hup thnfuwugl] wpdbenetph  ubthwywuwwnhpnop  L/Ywd  wujwuwwnmhpnop
Updtpnpetph  hwowndwu U hwowpywhtu  dhwutwywu  hwdwlwpgnd - wywpunwwnnduh
ubthwlwuwuwnbipbph nbuwnp thwlydwu opdw npnyejwdp nbtiunpnud tpdwd pwuluwihtu hwohyubiph
pwguwlwyniejwt Ywd npwug dondwu wuhtuwphunpjwu wywwunbwnny' <woyh owybpwwnnph Ynndhg
yytipwnwpadyh Gnnupynnh hwdwwwunwujuwu pwuluwihu hwodhu: UunthGunle (nnwpynnp
Ugnpdwnph hptuhg Ywjuqwd pninp nnowdhwn owupbpp ubipnpnnht hwjnuwpbpbine ne upwu
Jéwpdwtu Bupwlw gniuwpp  thnfuwtgbine ninnnyywdp: - Lepnpnnhu hwyuntwpbpbn
wuhtwphunyywu nbwpnud (Fnnunpynnp Jéwpdwu Gupwlw gnwwpp Jéwnbint £ unnwph Yud
nwwnwpwuh (optupny uwhdwudwsd nbwpbipnul) nbwnghun hwdwédwju <L opGuunpnigjwu:

Cwdwdwju  bnwynnd  NMwydwuwgph, “Ywnghnwphwt'  wpdblynpnup  gnudwpubph
yéwpdwu hhdpny, dphush wpdbyunpnuubph yéwpdwu opdw 14:00 <L 4P | ubpluywgunud
nbntYwunynyeniu wwpunwwnndubiph wpdtyunpnuutph Jéwpdwu hwunp dwupu:

Muwpwnwwndubph Jwutwyh dwpnudubp yuwd Jwnwdwdybn dwpnd s6U bwfuwwmbuynid:
Uwupwdwuubpp ubplujwgdwd tu ywpunwwnndubph pnnupydwi bipguwywu wywjdwuubpnid
(Cwybws 5):

2.3.10. MNMuwpuwwnndubiph Junudwdybn Jwpnd

Muwpwnwwndubiph pn)/thnie owghnuutip Yud Jwnuwdwdybun dwpnud $6U bwfuwwnbuynid:
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2.3.11. Muwpunwwnndubiph mwpbuwi Byudnwpbpnyeniup

Updtenptph tnwnpbluwu GYwdwmwpbipnieniup (dhusl dwpnwp mnwnbywu
Eywdwnwpbpnye)nit) Gupwlw E npnadwt (3nnwpynnh Ynndhg ywpunwwnndubph nbinwpwsfudwu
uyhgpp npngnn wduweyhg wnujwqu 5 (hhug) woluwwnmwupwiht op wnwe unyu Ugnwagnph 2.4.3.1
dwunud ppdwd pwuwdlh hwdwdwyu:

2.3.12.  Unp pnnupydwt dwupht mbnGlwwnynipyniu

Muwpunwwndubph  pnnuplydwt  JGpwpbpw;  npnpndu punniodlp £ (@nnwipynnh
dwuuwyhgubph punhwunip dnnngp 2025 -h ognuinnup 8-h  phy 4 wpdwuwgpnyzjwdp:
Npn2dwdp wdpwagpyb) b wju wnwybwgnyu dwywip, nph 2powuwubipnud (dnnunynnh wnwudhu
npnadwdp  (npnonudubpnd)  Ywpnn £ ppwlwuwgdl  wywpunwnndubph inBnwpwtund
(mbnwpwytunwdutp):  Mwpunwwnndubph - wbnwpwsfunwdubpht YGpwpbpnn - Jepouwlwu
wwjdwuutipp hwunwunywsd Gu hwdwpynud hwdwdwu ywpunwwnndubiph nbnwpwsfudwt uyhgpp

npnonn wduweyhg wnudwqu 5 (hhug) woluwwnwlpwihu op wnwye Ywjwgywd fdnnwpynnp
npnadwl (npnonwubiph), wyupwuny, nppwuny Ybpghtubipu sku hwlwunwd optuunpniejwup:

2.3.13. Updtpnpbtph wqwuu ppwuwnbihnipjut  uwhdwuwthwlndubph
uwpwgpnipyniup

(Gnnwnynnh Juwuntwnpnyzjwdp Ywd wwpwnwwndubph pnnupydwt dwupt (@nnwpynnh
hwdwwwuwnwufuwu hpwywunt dwpduh npnadwdp wwpunwwnndubiph
pnnupydwt/nbnupwtudwl, huswbu twb wywpunwnndubipnud ubpnpnudubp Yuwmwpnnubpp
uywwndwdp nplk wy uwhdwuwhwynwiubp $6U uwhdwuynid, pwgh nbnwpwfudwu pupwgpnd
day  ubpnpnnp  uywwndwdp  Yppwnynn  &bnp  pbpdnn wwpuwnndubph dwdwih
uwhdwuwthwynwhg, Geb  tdwu npnpgnd Yuwywgyh (dnnwpynnh Ynndhg wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

Muwpunwwndubph wqwwn opowuwnnjwu htinn Yuwwywsd nplut wy| uwhdwuwdhwynwubp
sjwt' puwgwnnipjudp Opbupny b Bupwopbuunpwlwu wlwnbpny uwhdwudwsd nbwpbnh:
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(Gnnunynnp ywpunwnhp nhdGnet Rnpuw ywpunwnndutipp gnigwiytine hwdwp, b hwdwéawju
gnpdnn opblunpniewu wwpwwwndubiph gnigwldwt nbwpnw ytpghuubphu opowtwnnieiniup
Ywpnn £ hpwlwuwgyb dhwju Pnpuwjned:

LbipnpnnuGpp  Jwpnn Gu ppbug gwuynigjudp  owwnbp wywpunwwndubpp  Pnpuwynid
(gniguyywsé W/Ywd wnlnpht pnyjwwnpywsd |hubint nbwpnw) Ywd wpunwpnpuwnud’ Optupny
uwhdwuywsd Ywngny, pun npnwd ubipnpnnubpp wbiwnp £ hwoyh wnubiu, np opGuunpnigjudp sh
pnyjwwpynd  Ywpgwynpynn 2ntwihg  (Pnpuw) nnipu Jwéwntp Yupquynpynn  ontjuynid
wnuwnpht pnywwnpjws Ynpwnpwnhy wndtipnebn: Unyu wwhwugh ubppn <& YP-U Yupnn §
pwgwnniegniutubip uwhdwub) Ubppnugjw| gnpdwnpubiph hwdwp

1 Uwutuwynp gnpdwppubiph hwdwp, wju £ gnpdwppubp, npnug Ynndbpp twhuwwbu
hwjuinuh Gu,

1 Updbipnetph wbnupwofudwt twywwnwyny nbnwpwotunnutiph Ynndhg hpwlwuwgynn
qnpduwinputip,

1 Ywpgqwynpnynn onthuynd winlunpht pnyjwunpwsd wpdbpnebph’ wy Ywpgwynpnynn
ontywnud wnlunpht enywnynipjwu b Jwbwnbine nbwpned:

2 314 Updbpnpbphg unwgynn Glwdnunutph hwpynuwip

ouunhk8nhy LM NPL

Uwplnp Swunignui: Quuywé wju hwuqudwupht, np @nnupYynnp, hpwwuwgubiny
hp uyjwgnyu gwupbpp b wnlw ghwnbhpubpp, unyu pwdunwd ubplwywgund £ wpdtpnpbtphg
unwgynn Glwdnunubph hwpldwu dnnbgnidutipp <<-nud, wjunwwdbuwyuhy @nnwpynnp
gwuljwunid £ hwpnwpwpb, np ubpnpnnubpt wyn swbwp £ hwdwpbu  hwpyuwihu
flunphpnpwwnynyeymit b ubpnpnuiubp wubjhu hpdudbu Jhuyt wyu pwdund ubpluywgywud
wnph Ypw: @nnupynnp sh Gputuwynpnud, np ubipnpnnh Ynndhg Ugnuqgph unwgdwt b
dSwunpwgdwtu wwhht hwpYuwihu opbuunpnyeyniup jhwdwwywwmwufuwuh ubpYuyugywsdh,
Ywd hwdwpdbpnptu Yphpwnnygynit  Yniubuw << hwpluwyp dwpdphuubph Ynndhg L
gwulugws wwpwgwjnd funphnipn | wwjhu oquyb; dwutiwghwmwgywé hwpluwihu
lunphpnwwnynyejwu Swnwynyeyniuutiphg: [Bnnwpynnp gwulwunwd  hwynwpwpbp, np unyuny
qtpé £ dund ubpnpnnh htwpwynp wywhwugubphg Yuwyywé hwpluwihu optuunpnipju L
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hwplydwu dEfjuwuhquutph thnthnjunipjwu wpyniupnd wnwowgwéd |pugnighs phtwtiuwlw
wwhwtgubiph ujuwndwdp Wwwnwuluwtwwnmynyeniuhg:

(dnnwpynnh  wwpwwwndubphg  uwnwgynn  GBywdnunp  Bupwlw £ hwpldwu
owhnipwhwpyny (hpwjwpwiwlwu wudwug hwdwp) b Glwdnwihu hwpynd (Shghlwywu
wudwug hwdwn): Ny nbghnbuwn U ntighntiun Shghlwywu wudswug (GYwdwmwiht hwpyh dwuny)
L ng nbghnbun hpwywpwtwlywu wudwug (Qwhnipwhwpyh dwuny) hwplwht gnpdwlwip
(Fnnwpynnu k:

L&-nwd pwhnipwhwpl Gu Jéwpnd (hwplywnne Gu) << nbghntunubpp b ny nighntunubpp,
pwgwnnizjwdp whnwlywu Yuwnwywpswywu hhduwplubph, wnbnuywu huptwywnwywpdwu
dwpdhutbph, wbunwlwu ny wnbnpwht  Yugqdwlbpwnyggniubph W Y4P-h: «lwpluihu
ontitugppny» (wjunthtiin' Kwplughtt opkuughpp) << ntighntiun Yuqdwybpwnipnu (wyunthbiwn'
Ntqhntun Juquwlbpynyeynit) £ hwdwpynd wju Yugdwybpwneegintup, nph gunuygbine Juwypp
hwunhuwunu £ <<-u:

1 MEghntun ppwjwpwuwluw wudwug hwpynwip

MNtghntuwnutiph hwdwp hwpyynn opylwnn £ hwdwpynud <L nwpwédpnid b upw uwhdwuubiphg
nnpu unwgynn hwpyynn swhnypp: <wplynn swhnyep hwpywwnnih hwdwfuwnu Glwdwh L
LwpYwjhu optiuugnpph uwhdwujwsd ujwqgbignidutiph npuljwu nwppbpnigyniut k:
Cwhnipwhwnyh gnidwpp nbghnbun hpwjwpwuwlwu wudwug hwdwn hwadwpyynid £ hwplyynn
owhnyeh ujwwndwdp 18 (nwutnye) winynu npnypwswhny:

1 Ng nighntuwn ppwjwpwuwluw wudwug hwpynwip

Ny nbghnbun  ppwywpwtwlwu wldwug hwdwp  hwpydnn opiyn £ hwdwpynwd
hwjwunwlywu wnpynipubiphg uinwgynn hwplynn swhnyep: <wdwdwiu <wplwhu opbkuugpph’
hwjwuwnwuwu  wnpnipubphg  unwgynn  Bywdnunubphu Gu nuudnd uwle ng  nbghnbunp’
nbighnbuwnhg Jwd ny ntighntuwnhg unwgywd wwuhy Gywdnunubipp: Cun npnwd, ny ntighnbuwnp
unwgywd wwuhy BYwdnunubp Gu hwdwpynd ng nbghntunh Ynndhg hp gnyph Yuwd wy
wywhdutiph  ubpnpdwdp  (wpwdwnpbind) << vnwpwoépnd  pwgwnwwbu - w)  wudwug
gnpdniubinieiniuhg unwgywd Glwdnunubpp, wjuhupl’ swhwpwdhuubn, wnynuubn, nnjwehubp W
wy| Wwuhy GYwdnunubp:
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L& ny nbghntunph Ynndhg hwjwunwuwu  wnpnipubphg  unwgynn  Glwdnunubiph
hwpynwp Ywwnwpnd E hwplywihtu gnpdwyuwip: <&-nwd ng nbighnbunh unwgwd Glwdnhg
LwpYwjhu optitugnpny uwhdwudwsd Yungny hwplwjht gnpdwywiubpp swhnigwhwplp wwhnid
tu 10 (wnwup) nnynu npnypwswthny:

<< hwpyuwyhu opbuugpph 126-pn hnndwéh hwdwdwit' <wjwunwup Lwupwwbnnygejniuntd
gnpdnn nunwihtu pnpuwinud gnigwyywd wwpunwnndubiphg winynuph Ywd dwpbihu gbingh duny
unwgynn Glwdnunubph, htswbu twl Uojw)] ywpunwwnndubiph ownwnpnwhg, w) wpdbipnerbnny
thnjuwtwynwihg Ywd udwu wy ghpdwppubphg unwgynn Gywdnunubiph dwuny ny ntghntuwn
Ywgdwytipwnipniuutipp wquwnynid Gu gwhnigwhwnyh yéwpnidhg:

Ny nbighnbuwn hpwwpwiwlwu wudhp, <wjwunwuh Lwupwwbwngnund  gnpdnn
$nunwihu pnpuwynud (Yupgwynpdnn onyuynud) 2025 pwlwuh hniudwph 1-hg dhusk 2027
pUwlwup nblywnbdptph 31-p ubpwnw) gniguyywsd (wnlinphtu pnyjwunpgwsd) wwpunwnndubiphg
dhusl 2027 pywlwuh ntyntdptiph 31-p ubpwnyw) unwgywd nnynuubiph Ywd dwpbhu gbingh
aduny unwgywsd, ubpwnwi onwpnwhg Glwdnunubiph dwuny, wquunynwd Gu owhniypwhwpyh
Yéwpnidhg:

Muwpunwwnndubphg unwgynn Glwdnp Glwdnwht hwpydw Yupgp b uupwghpp

<< [ ——
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