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1. RUGPU 1. UUPNPUSGEN (T

ouuvnrsSNhU LEMHNPL

Udthnhwialipep witpp £ nhyndh’ npybu Opwgpuyht wqnuwgnh tbpwéwlwt hwdwnng
bywpwapniygnit, U wnwownlyynn wndbpnpetnnd  tbGpnpnd wubint JGpwpbpwy bpnpnnp
npnpnidp wbiyp £ hhdugwé huh wdpnnowlwt Opwgpuyhti wqnwignph Ypw:

Udihnihwptipph  Guwqldwt  hwdwp  wwypwuppwbwpne wbdt wdihnthwpbpend
wwpnibwlyynn inbinblwipnyniwt ns wdpnnowlwt wd wwywlnndtnpnohs hubgne hwdwp (wn
pYnud’ pungdwbnyepwtip Yapwpbnnn dwund) Ypnd E punwpwghwuwt wuwipwupawtiwegdnysynid,
Grt wit ns wdpnnowlwt Ywd wwwlynndunpnphs £ Opwagpughtl wqnwgph dinw dwubph hbp
nhuywuplybyne nbupnud:

Ubpnpnnp uipnn | dtinp plipty unyti Ugnwghpp U dlinghtipu Yhg - tlipljuyuwginn
thwunwenetinn - Liblypntught  (pwppbipwlng - www.cubeinvest.am UL www.urartuonline.am

Yuyplbinhg:
1.1.  Skntlwwynipynit (Fnnwpynnh b upw gnpéniutinipjwu yepwpbpjwg

1.1.1.  nwpynnh myjwjutpp b uuh shongubpp

(onnwpynnh \phy $hpdwyhtt wujwunwiu k
Cwybipbt® «NUYE UGU» uwhdwlwihwl wwinwuluwtwwnynigjwdp puybpniggniu

Mnwbipbku® O6wectso ¢ OrpaHnyenHoit OteetcTBeHHOCTBIO «BOCKE AlA»
Uugtipti® «VOSKE AGA» limited liability company

fonnwpynnh Yupéd $hpdwjht wujwunwiu k

Cwybipbu® «NUYE USU» UMC

Mnwbpbu* 000 «BOCKE Al'A»

Uuqitipbu* « VOSKE AGA» LLC

@nnwplynnh whnwlw gpuitgdwt quyp £° << p. bpluwt, 0054, twypwstu 1-hu @ 52

otiup 24
(Fnnwpynnh yhnwlwu gpwagdw hwdwpu | 271.110.02913

fdnnwpynnh qunugbint uypu £ <&, p. bpluwu, 0054, Ytwypwotu 1-hu @ 52
otiup 24
Ep.-thnun® acc.voskeaga@gmail.com
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Muwpwnwwndutphu wnusynn hwngbph nbwpnd ubpnpnnubpp Ywpnn Gu nhdb) (Snnupynnhu
(«NUYE USU» UMNC +374 (96) 961323 hbnwfunuwhwdwpny) Ywd Sbnwpwsfunnht («4nip
huybiup» PPL" +374 11 800810 htinwfunuwhwdwpny):

1.1.2. nnupYynnh hwdwnnun ywwdnipyniup b nuqiwywpniyeniup

«NUYE USU» UNL -b (wyunthbiin Cuytipnigyniu Yuwd fdnnwpynn) gpwugyb) b <wjwunwh
Cwupwwbtinnyjwu  Upnwpwnwwnjutu  LwjuwpwpnyRywu  hpwywpwuwlwu — wudwug
wtwnwywu nbghuwnpnu 05052005 -hu: Culytipnueiniup hp gnpdniubingeyniup hpwlwtwgunud
«Nipwpwniny fuwunyaubph gwugh dhongny, npp <&-nwd gnpdnn funonp fuwunyaubiph gwugbiphg
delu L «Nipwpune  fuwunyeubph gwugnd ubpujwgwsd Gu nunbuwlwu  wwpwupubn,
inbpuwnh), wpubunwupubp, uwwup, funhwungwiht  wwpwgwubp W wy YEugwnwihu
wwnpwupwwnbuwyubn:

«Nipwpunin-u hp gnpéntubinggniup uyubp £ hwdwgnpdwygbin  hwjwywu ontyuynid
wpnbu Juunwhneniu Juitinn  dhowggqwiht b nbnwywtu  puybpnyeyniuubph  hbiwn,  wnwehu
gnpdpuytiputiphg Gu C&F, Procter & Gamble, Bingo, L’Oréal L. wy| funonp wwpwupwuhobn:

2014@-hu  fFnnupynnp punquyut b ubpyuywgynn wwypwupwunbuwlubpp' uyubind wnwyb)
hwuwubh wwu L funhwungwht Wwpwaqwubph ubpdndnd nt qwéwnp: Pwgh wn uluby
wlwpynpbu ubpdndt] wwypwupubp Uuhwh W Ubpdwdnp Uplbiph funonp wipnwnpnnubphg'
Guwynpbiny Yuniu dwunwlwpwpdwu hwdwlwpg b pwgdwquu nbuwlwuh: 2019-2020p0 -hg
uluwd puybpnyegniutu purywyub) £ pp ubpdnddwt woluwphwgpngniup bwbe nbwh GYpnwyw’
dwutiwynpwwbiu bunwipw, huy 2024p-hg ujuws' bwl sfupwih Lwupwwbnnyegniu:

2015-2024 pqwlwuubiph pupwgpnud fFnnupynnp dtdwgnty £ «Nipwpunney fuwunye upwhubiph
prhyp' pwgbiny pYny 13 Unp upwhubp, pun npnwd 2017-2021 pwgyb) B wdbuwdEs «Npwpunnw
fuwunye upwhubipp' Uwgunngh 15, {nwpuwihtu ynnnnw 3, <wupwwbnngjuu 61, <. Lngwn 16 L
Stipjwu 66 hwugbubipnud:



fuwunyaubiph gwugh purywjudwup gniqwhbn Fnnupynnp qupgqugpt) £ twl wwhGunwhu
ubpndp: 2017 pywlywuhg Ynwwph dwpgnud gunugnn 1300 pd  wnwpwdpny  wwhbuwnp
owpniuwwpwp punujubing 2021 pqwlwupu hwugpb £ 2900 pd' nwpdubing jwjuwnpdwy,
inwuwynp b mbfuthyuwbu hwgbgwd wwhbunwiht hwdwipp' |hndhtu hwdwwwnwufuwubgdwd
wénn wwhwugubipht b dwunwlwpwpdwt fungnp dwywjubphu:

2020 pqwlwuhg «Nipwpunex-u hwuwywu onyuynd hwunbu £ quihu twl pp ubhwyw'
wpunuwgpywsd Paisly wwynpwupwuhony, npp ubipyujwgunud £ pwpdpnpuy W hwuwubh hhghGuwh
dhongutin:

2025 -hu Fnnunpynnp hpwlwuwgpb £ Lu d&Y Yuplnp twiuwédbnunyegniu’ pwgbing Danny Home

funhwungwjht  wwpwqwubph UL  uwwuph Jwutwghnwgywsé fuwunie-upwhp:  Upwhhp
gnpdniubinyguu  hhduwlwu nnnnyggniup dBdwdwiu Jwdwnpu ' Jdwutwdnpwbu  <NNEYU
(HoReCa) ninpuinh hwdwip:

(Fnnwpynnh hhduwlwu nwgdwywpniegniup ninpnyws £

V. Unp hwdwgnpdwlgnigyniuubph  hwunwwndwup' wybjwugubing  gnpdpuybpubph
rhyp b wofuwphwagpnigniup,
Lbpyuwjwgynn wwpwupwwnbuwlubiph pwqdwquuntgjwu punjuwjudwun,
Lwj wpwnpnnutiph htitn hwdwgnpdwpgnyejniuubph purywjudwup,
Uwwuwpydwu npwyh wupunhwn pwpbuwddwup' thnpdbng dhawn (hub] wjunbn,
npuntin dwpnhy thunpnd Gu hwpdwpwybnngeggnit, hwuwubihnygniu bW Juinwhbih
puwnpnuejnLu:

1.1.3. @nnupynnh Yuwuntwnpulwu Juwhwnwp

Cuybpnpjwu  Ywunuwnpwywu  Yuwhwnwp 30.06.2025p-h npnipjudp  jugdnd |
52,750,000 (hpuniutipynt dhipnt jnp hwnynyp hhuntt hwquin) << npwd, npp pwdwuywsd £ Gpynt
(Gpynt) hwun pwdubdubiphg, d6Yy pwdubdwup wujwuwywu wnpdtpp Ywqdn £ 26,375,000
(puwuytig dhihntu Bptip hwnynip jnpwuwuniuhhug) << npwd:



Culybpnipywu dwutwyhgu Bu Updbu (dnnunujwup’ 5000% pwdubdwuny, Updbtu DSwwnnput’
50'00% pwdutidwuny:

1.1.4. @nnupynnh Yuqiwytpywlwu b fjudph Yunngwépp

(Gnnwnynnh ubippht Yuwqdwybpwwlwu Yunnigjwdpp ubpyuywgywsd b <wybiywsd 4-nud:
Cuybpnpwu pwdubnbptpu Gu UpdGu dnnunywup L UpdEu Swunnipyuup, nypbp niubu
pwdlbidwu twl «452h LULFUS3UL SNL» UM L «UBMHhEL» UM puybpnugyniuutpned:

1.1.5. @nnwpynnh phqubiu uljuwpwghpp

Cuytpnigniup  gnpdniubinyeniup  hpwlwuwgunw £ «Nipwpunney juwunysutiph gwiugh
dhongny, npp <<-nwd gnpdnn fungnp fuwunyaubiph gwugtiphg dGlu £ «Nippwpunne fuwunysubiph
gwugp dwutwghunwgywsd £ nunbuwywu b Yugunwiht wwpwupubiph, tnwu W fjunhwungwht
wwpwgwubiph, wnbpuwnnhih, huswbu twl Yeugunwiht wGuuhywh ubpdnddwu b Jwbwnph
nnpunud:

«Mipwpnn»-u ubpluywgund £ nwt b funhwunguwiht wwpwgwubph pwgwnhly nt
pwquwquu nbuwlwup' ufuwd wdkuopjw oguwgnpddwt wwpwagwubphg dhusk wypndbuhnuwg
funhwpwpnypjwu  hwdwp  wuhpwdtiprn  wpubiuntwpubp:  Uwypwupubph  gbipwypnnn  dwup
(annwnynnh Ynndhg hpwlwuwgynn ninnhn ubpdndniiutp Gu GYypnwwyh, Uupwih bW Utipdwynp
UpUbph fungnp  wpuwnpnnubiphg:  «ipwpunne - fuwunyeubph  gwugnud  ubipyuwjwgywsd  Gu
wotuwphnd dwtwsywsd U Junwhbih wwpwupwuhobip' Fissman, Gipfel, Danny Home, Lamart, Tefal,
Tescoma, Dosh Home, Vidivi, Cerve, Ordinett, Velcoc, Tenerella U wju: Uwpwupwnbuwlubpp
ubpwnnud Gu bwl Yagwnwihu wnbfuuhlwubn, npnup hhduwywunwd ubpyuwywgywsd Gu BYpnuywywu
Sencor L wuhwlwu HALEY wwpwupwuphotipny:

«Nipwpninu-u hwyuwYwu ondyuynd hwunbu £ quihu uwb hp ubhwlwt’ wpunnuwgpywsd
Paisly wwpwupwuhond, npp ubipyuywgunud £ pwpdpnpwly W hwuwubih hhghGuwh dhongubip:

Ugqnwgph Ywqgudwu U ubpluwjwgdwu  wwhht  «Mipupwnne - juwunyaubiph  gwugp
ubpyuwywund £ 20 dwutwénintpn Gpuwund U 2 dwutwédnintipny  Snudphnud,  npnug
wdpnnowlwu gwuyp ubpyuwywgywsd b Ugnwagph 3-pn pwdunwd: Lwju dwuuwénintiph gwugh
ounphhy fjuwunuyeubph guwugp downwwbu hwuwtbh £ uwywnnubppu, pwgh wyn pnnp
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wwpwupwunbuwlubpp wydd hwuwubh £ uwlb wngwug' https://urartuonline.am/ hunbpubiunwhu
luwyph dhongny:

«Npwpunnw-u tnwphubp owpniiwy Juinwhbih gnpdpulytp £ wbunwlwu ne dwutuwynp ubyinnph
wnbuntputipnd L dEdwdwu dwunwwpwpdwu ninpuind: «Nipwpunne-u dwnwlwpwpnd £
pwpapnpwl tnunbuwlwu wwpwupubp, funhwungwihu wwpwgwubp, hhghtuwh dhongubip L
yGugwnwihu wnbfuuhyw hwpinipuynp dgd W thnpp puytipnuegyniuutiph b ugqdwytipwnyegyniuubiph:

«Mipwpwnnw-h thnpdp, dwunwlwpwpdwu hunwy hwdwlwpgp W hgnp ywhBuwnwhtu ubpndp
huwpwynpnypniu GU nwipu’ wpwg wpdwguwupk), wwwhndtp d6d dwwiubp, wnwowpyby
dpgniuwy qutip:

«Mpwpunny fuwunyeubph gwugu wyuop ntuh wybh pwu 600 nYw; L wybh pwu 100
wnuwuwhdwuywu gnpdpuybp, npnug sunphpy nnwpynnp wdpwwunby £ php nhppp 2nlyuynd’
qupquwgubiiny W uwwnnnhu ubipyuwjwgubind unp wwpwupwwnbuwlubn, huswbu twl donwwbu
Ywuqubiny hwy wpunwnpnnubph Ynnpht: <wyuywu ontyuynid fuwunyeubiph gwugp hwunbu k
qwihu wybih pwu 100,000 wunt wwpwupwwinbuwlyubipny:

Ulwhyutiph npwip

2025@-h hnwhuh 30-h npnuygjwdp Annwpynnp punhwun wynhyubph  dGénuysniup
Ywqub £ 7,307,352,000 (jne dhihwpn tptip hwnpnip jne dhihnu Gpbp hwpinyp hhundbpyne hwquip)
<L npwd: Lnyu wwhh npnigjuwdp juwwhwwih  hwdwpdtipniygjwu  gnpdwyhgp  (punhwunip
Ywwhwnwih hwpwpbpnysjniut punhwuny wynphyubpht) Yuqdt) £ 570%:

1.2. (Fnnupynnht b ywpumwwnndubpht wntsynn nhulybpp

Lwlupwt  wwpnwwndubp  qubine  npnonwdu punniubp,  wnunbughwy  ubpnpnnp’
hwdwnpGind  hp  thnpdp,  wwpunwwnbp nunwne bywwwyubpp,  $huwtuwywu
huwpwynpnyeniuttpp, nhuyh wjunpdwyp b wluywynn Gywdnunubpp' wbwp £ hwoydh wnup
Ewywu nhuytipp: Unnpl ubpluywgywsd Gu (Fnnuipynnht b wwpwwwnndubphtu wnusynn bwlwu
nhuytipp' spwgwnting wy| nhultiph gnnugniup: nnwpynnhu wnusynn nhuybph dwupwdwuu
uywpwaghpp ubipluywgynid £ Spwgpuiht wqnwignh 3-pn, pudund:


https://urartuonline.am/

121  nnupYynnhtt wnugynn nhuytiph hwdwnnun ufwpwghpp

Gnpéwnuwlwt nhulyp: Snpdwnuwlwu nhuy Ywpnn £ gnjwtw] wupwywpwp Ywd ufuwl bpphtu
gnpdpupwgutiph, dwpnywihu gnpénuh L wpwwphtu dhowywiph wqgnbignipjwu  hGnlwupny
(nnwpynnh  puwlwunu gnpdnibnpjuwu Ywd  hwdwlwpgbph  (oppuwl'  wuwnwugnyzjwu
hwdwlwpgbn, hubpwunpniyunnipw) fuwthwudwu nbwpnud: Wuwhuh hpwyhéwyutipp Ynpnn Gu
niblw| ninnwyh Ywd wuninnuyph pwgwuwlwu wgnbgniegnu (Fnnunlnnh bhtwtuwlwu
yhtwyh W hbinhuwynipjwu ynpw:

Opbuunpwlywu nwownph thnthnfuneyniu:  (Gnnupynnu  hp  gnpdniubingeniup  dwywind |
ontiuunpnptiu fuhuin Yuwpgqwynpynn ontwynid, opbuunpulwu nuounh thnithnfunwgyniutbipp Yupnn
tu wqnb| huswbiu (Gnnwpynnh gnpdnwubinyejwt, wjuwbu b dwupwdwfu b dGdwdwfu wnlunph
ontwih Yypw, husp Ywnpnn b Gupwnpt wwywguinud pugnighs dwiuubinh wnwywgnid Yud Glwdnun
pbipnn gnpéniutinuygjwu ninnnuegntuutiph uwhdwuwtwynwd, npnup Ywpnn Bu wanb] wwwgund
uwntindynn 2whnypeh b npwdwlwu hnupbiph ypw:

Uwypnuntunbuwlwu nhulbp: Uwypnununbuwywu  npulpp  Yuwwywd bGu bGpypp W
nwpwownowuh  dwypninunbuwlywu nt - wouwphwpwnwpwlwu  hpwyhbwyp  huwpwynp
wunpwpwgdwu hbwn, husp Ywpnn £ hwugbgub) hwdwfuwnu Gywdnunubiph b gunnniuwynueyw
wuydwu, npp hp  hbpepu pwgwuwpwp  Ywgnh  uwywndwtu  dwdwubph L
wwpwupwonpowuwnnyjwu Ypw' hwugbgubing (Fnnwpynnp swhnyph L npwdwywu hnupbph
ujwqgdwup:

Quwéh nhul: Pwpép quwép Jwpnn £ hwugbigutp wwpwupubiph hupuwpdtiph pwpdpwgdw:
Pwndp quwép Ywpnn b bwb udugbgub) huwpwydnp gunpnubph hpwywtu GBywdnunubipp, npu
Uptiph wwhwupwnpyh twqiwu: <Gnmbwpwnp pwép quwép Ywpnn £ hwugbgub (nnupynnh
wwpwupwonowuwnnipjwu ujwqdwu' hwugbgubing thnnh opowtwnnyejwu U owhnyph wulydwup:
Upgwlgwjht nhpp: (Snnupynnp gnpdniubingeniu £ ppwywtwgund - wdbbwdpgwlguwihu
ninpwnubiphg daynd’ dedwéwiu U dwupwdwfu wnliunph oniyuynud: Quuywd wju hwugqwdwuphtu, np
(Gnnwnynnp o2niyuynud niuh hp nipnyu wnbinp, wjunwwidGuwjupy ontuynd unp dwutuwyhgubiph h
hwjin quip Ywpnn £ wagnb] onlugh punhwuny Yunnigdwsdph ypw b niubuw] $huwtwuwywu
htiinlwupubip fdnnwpynnh hwdwn:
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Upwwpdniypwiht nhuly: (nnwpynnp hpwywuwgunwd £ inunbuwlwi wwypwupubph dwupwoéwfu
L ddwdwiu wnlnnp, npnug qqwih dwu Gu Yugnwd ubipdnidynn wwpwupubipp, hGnbwpwp
thnfuwpdtiph  wwwwunwp nipnuyh  wagnbgnyeinu £ niibunud - wwpwupubiph - dGnppGpdwu
hupuwndtiph ypw, wpwwpdnyph gwuljwygwsd nwwnwund ninnuyh wgnbgnyegnit £ niubunwd

(Gnnwnynnh $htwuuwywu hnupbiph Yypw:

(Gnnwnpynnp nuh  wpunwdnyeny ubpgpwdywsd Junlbn, npnug  hwoyblpnwihu  wpdtipp,
wwjdwuwynpywd wpwnwdnypuwihtu ontuwynd thnfuwpdtiph nwwnwudwdp, Ywpnn § Gupwpyyb;

thnthnfunugyniuiiph, hust b wpnn § pugwuwwu wqnb) (Snnwpynnh Juwpyniiwynygjwu Yypw:
1.2.2 Muwpunwwndubphtu wnusynn nhultiph hwdwnnuin uuwpwqghpp

Snynuwnpnyph nhuyp: Suwnbunygniunwd - nnynuwnpnypubph  thnthnfunugyniup - Ywpnn  E
hwugbiguti| ubpnpnnutpp Ynndhg fnnwpynnh wwpwwwndubph ujuwndwdp Glwdnwpbpnuejwu
gnigwuhoh YGpwuwpdwu: Cun npnd, np wy hwjwuwp  wwydwutubpnud  wwpuwwnndubpp
Bpypnpnwht ontljuwynd wwpunwwnndubiph qubpp guuynd Bu hwwnwpd Ywiujwdnygjwu db
nnynuwnpnyputiph dwlwpnwyhg, wjupupt’ wnynuwnpnypubph pwpdpwgnuip wy hwjwuwnp
wwjdwuubpnw hwugbigunud £ wwpunwwnndubiph qup wulydwup W hwlywnwyp:

Cnljujwlw nhulp: Spypnpnwihtu onyuynud (Fnnwipynnh wwpunwnndubiph ghup L npwtg
Uywuwdwdp  wwhwugwnpyp Ywpnn Bu Gjwqgb) ubpphu/dhowqquiht - nuwnbunieniuubpnid
nunbuwlwu pupwghy gnigwupgubpnd U npwug thnihnfunyggniututpnyg - wwjdwuwynpywé:
Lbpnpnnp wtwp £ hwodh wnugh, np wpdbenebph qutipp oniyuind wpnn Gu dwdwuwyh
pupwgpnd houb Ywd pwpdpwiwi:

Ybpwubipnpdwtu nhuly: Wu pninp ubpnpnnubipu, ndpbp (nnupynnh wwpunwwnndubipp dtinp
Uptiptu  dpusk  dwpnp W &bnpptpdwu  gnpdwppny  uwhdwudws  dhuslk  dwpnuwdp
Eywdwnwpbpnipnut wwwhnybine nu unwuwnt hwdwp, wbwp § uwwnp niubuwu, np hptup Gu
yntint  dbipwubipnpdwt  nhuyp, npp wwpdwuwnpywsd £ (Gnnupynnh  wwpwwwndubiphg
wwppbpwpwp  unwgynn  wpdGywpnuwht GBlwdnunubph wnujwqu hwdwpdtip
Gywdwnwpbpnypjwdp (Gnpptipdwu gnpdwppny uwhdwuywd dhusl dwpnuip
Eywdwnwpbpnygjwdp) ubipnpnud Yuwnwpbine huwpwynpnygjut puguwwynigjwdp:
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dwpYuwjhu/nE$npinh nhul: Lpnpnnubipp (Fnnwipynnh wywpwnwwndubp &dbnp pbptijhu hpbiug
ypw tu dbpgund Gnnwpynnh Jwplwiht nhuyp, npp Yuwdwsd £ wwwquynd (nnupynnh
Phuwtvwywu  Jdpbwyh  htwpwynp  Jwwpwpwgdwtu,  wpdbhunpnuwihu Jéwnpnwubip
hpwlwuwgubnt uwd wwpunwnndubipu hpbug wujwuwlwu wpdtipny dwpdwt wuhuwphunyzjwu
U hwjwuwlwu utwuywgdwu htw:

Upwwpdniypwiht nhuly: (Gnnwplynn wwpunwnndubipt wpnwhwjnjwsd Gu << npudny, b
hGunbwwbu, ubpnpnwutpp L ubpnpnudubph hGn unwgnudp  (Wwpuwnndubph  &binp
pGpdwu/dwpdwt nhdwg unwgynn gnwwputp) ppwywuwgdbine tu <& npwdnd: Nwwnp, wyu
hdwuwnny wpuwndnypwiht nhulu wnlw Lt wju ubpnpnnubph dnwn, nypbp, hpbug npudwywu
dhongubpp  unyu  wwpwwwndubpnwd  uGpnubint bwwwwyny, wbwp £ thnfuwpybu  owy
wnpdnypubiphg:

bpwgybihnyyutu  nhul:  nnupynnp  sh Ywpnn  Gpwotuwynpbi, np  wwpunwwnndubph
opowtwnniejwu nne dwdlytinh pupwgpnd ubtipnpnnutipp gwulywgwsé wywhh Ywpnn Gu hpwgubip
Ywd &binp pbiptp wwpwwwndubpp Bpypnpnwihu 2ndyugnd (Yuipqwiynpynn 2nyuynud) hpbiug
hwdwp nunbuwwtiu 2whwybin quny L/Ywd dwywiny:

Quwéh Yud qunnniuwynipywt nhul: <<-nwd quwbh wnfwnyejwt wwpwgwinud, (Snnwpynnp
Unndhg  hp  wwpwwwndubph  nhdwg  wnwowplynn  wiujwuwlwu  wpdGyunpnuwhu
Bywdwnwpbpnyeiniup quwhwwnbihu  ubpnpnnubpp wbwnp £ hwodh  wnubu, np hpwlwu
Eywdwnwpbpnyeniup Ywpnn E (hub wujwuwywu wpdblunpnuwiht Glwdnwpbpnyeniuhg wybith
guon:

1.3 (@nnupynnh wunmbuwlwu qgnpéniubniejuwt qupqugdwu L
Phuwtivwlwu ypéwlyh hnthnjunypju dhinndubpp

Cuybpniyejwu gnpdniutingeyniup dounwwtiv gunuynud £ dwutuwyhgubiph, funphpnh W inboptup
npwnpnuewu ubppn U hpwywuwgdnwd £ hwdwédwiu Jwuuwyhgubph Ynndhg npntigpdud
nwqiwywpwlwu qupgugdwu dpwaph, husp huwpwynpnigniu £ wwjhu qupqugut; b
wpnhwlwuwgub wwpwupubiph L dwunnigynn dwnwjnyejniuubiph npwlp’'
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hwdwwwuwnwufuwubgubin ontyuih  wywhwueubphu, phuswbu twl huwpwynphtuu uwgbgub
nhuljwihtu gnpdnuubiph pwgwuwywu waqnbgniejniup:

2025 pqwlywup hniwhup 30-h wpryniuputipny 2024 pwywup nblywbdptiph 31-h hwdbdwun
Culybpnipywu wywpdubpp tdwgby Bu 379%-nd’ Yuaqdbnd 7,307,352,000 (jne dhjhwpn bpbp
hwpnip jne dhjhnt tpbip hwpjnip hhunibpynt hwquin) << npwd :

Uqnwagph gpwugdwu ubipywjwgdwup uwfunpnnn 12 wdhutbph pupwgpnud Gnnunynnp
ubpgpwyywonigjuwdp wnlw G nwnwywu, wpphunpwdwiht b (Ywd) Jwpswlwu hpuduwywi
wpnypubph (Ubpwnyw] wiu Jwpnyeubipp, npnup uluydbp Ywd uywuynd Gu b npnug dwuht
(Gnnunynnp wnbnwy £), npnup pnnwpynnh dhtwtuwlwu yhbwyh Ywd swhnipwpbpnygju ypw
Ywpnn Gu niubuw Ywd Jepobipu niubigh) Gu bwywu wgnbgnuyeniu:

Muwpwnwwndubph pnnwpynwhg ubipqupywsd dhongubpp ninnybint Gu gbipdnn Juinluwhu
wwpuwynpnigniuubph dwpdwup:

1.4 (Fnnwplynnh wninhwint hpwlwuwgunn wudhup L
fjunphpnwwnniubp

(nnunpynnp 2023 pwlywuh $huwtuwlwu gnpdniubinyeuu wninhnt hpwlywuwgpt) &
«2pnnt pun Uuwwnpuuu» UNMC-u: Uninhunnph guudbne Juypu £ <& p. Gplwu 0015, Upghowh
thnr 7, «nd Unuydh» phqubiu Ybuwpnu 1-hu hwply, hbn.' +(37460)532323, +(37499)543388,

Ywjp' https://www.crowe.com/, https://www.asatryans.com/: «2pnnt pun. Uuwwnpjwuu» pulbpnugniup
hhdut| £ pp gpwubtyuyp <wjwunwunwd 2013p.-hu W unwgb] wnihwnnpwlwu gnpdniubinuejwu
Ihgbughw (<< Shuwtuubph uwfuwpwpnyeiniupg, hwdwp' 097): Cuytipnyeyniup hwunhuwund
«Crowe Global» hwoywwwhwlwu puybpnyeniuutiph gwugh |hhpwy wunwd:

(dnnunynnph 2024 pJwlywih bhuwtuwlwu gnpdniubnygywu wninhnt hpwlwuwgpb)
«Hawnnun bUU» UMC-u: Uninhunph guudbne Juypu | <<, p. Gplwu, Lyndjwu 22/24, hbn.'
+(37493)032031, Yuwyp' https://reportisa.am/: «tawynnin hUU» UMC-u hhduwnpyb E 04 hnyunbdpbp

2024 5 -hu:
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Muundwlwu $puwtuwlywu dwdwuwlywopowup wuywfu wnihunnpwlwu
tigpwlwgnieyniuutipp ubpyuwywgywsd Bu Lwybywsd 6-nud:

(Gnnwpynnp  punpnd £ Shtwtuwlwu  gnpdnwubinygywu  wnihnt hpwlwuwgunn
puytpniuygywup dpgnypwihtu Gnwuwyny:

(nnupydwu gfuwynp nbnwpwgfunnu k£ «Ynip hudbiup» PPC-U (KL, p. bpuwu, 0010,

Wihpwtu 1 b 4 Uwpguuwu 10, hbn.' +374 11 800810, Ywjp' http://www.cubeinvest.am):
Ywgdwybtipwnugjwu Sfuwynp intuoptiu-Suophunipjwu bwiuwgwht £ Uhpw)tii Uwpgwpjwup:

Muundwlwu Phuwluwlywl dwdwiwlwonpowuh wulywiu wninphnnpulwu Ggpwywgnipniuubipp
ubpyuywgyws tu <wybyws 6-nud:

1.5 @nnupynnp Yuwnwjwpdwt dJwpduh wunwdubpp, fungnp
dwutiwyhgubp

Cuybpnipjwu  Ywnwywpdwt dwpdhuubpu Gu puybpnyywu dwutwyhgubph  punhwune
dnnnyp, funphnipnp W gnpdwnhp dwpdhup' wnuopbup: Culbpniejwt Yunwywpdwu pwpdpwgnyu
dwpdhup CuyGpnygjwt dwuuwyhgubiph punhwunip dnnnyu :

1.5.1  FnnupYynnh dwutwYyhgubpp

Uwutuwlhgutipp Uwuuwpwduh swihp (@nnwnlynnh
Ywuntwnpwlyw
Ywwhwnwnd dwutwpwduh
nnynup
Updtu fwnlnujwu 26,375,000 (puwuybg dhihnu 50:00%
tptip hwpynip jnpwlwunuhpug
hwqup) << npwd
Updbu Swunnipjuiu 26,375,000 (puwuytig dhjhnu 50:00%

Gnptip hwnnip jnpwuwunuhpug
hwquwp) << npwd

1.5.2  @nnupYynnh funphnipn

Uuntt, wggquuntu Muwownnu Pnpdwnnipintup

14
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Updbu Swwnnipjw funphpnh bwfuwgquwh Udtiih pwu 20 wtnwph

Updtu fwnlinujwu funphpnh wunwdJ Udtiih pwu 20 wtnwph

(nwu Pwjwuwujwu Funphpnh wunwd Uytith pwt 12 tnwph

1.5.3 @nnupynnh TE{uwywputp

Uuntu, wggquuntu Muwownnu Pnpdwnnipiniup
Updtu fwnlinujwu Suoptu Uytth pwt 20 wwpp
Uwpgujwu Updhub Sfuwydnp hwojwwwh Uyth pwu 15 nnwpp

154 Ugjuwwnwlhgubp

(Gnnunynnp wtuwwnwlhgutinh phup 2024 -h nblintidptiph 31-h npnugjwidp Yugunud 485 dwipn:

1.6 Unwowplyynn wwpumwwndubph hphduwjwt Jhbwlugpulwui
wnyjuiubpp

(Gnnunlynn wwpuwnndubipp wudwiwlwt Gu, ng thwuinwpnpwhu, wupwdwubih Gu b

thnfuwnlbih sb :

TNuwpunwinndubiph nhdwg nnynuwht GYywdnunp yéwnybine £ wpdtlnpnuutinh nkupny:

Muwpwnwwndubph pnnupydwu (wnwownyh) punhwuntp dwywp Yugdnd £ wnwybjwgnyup
1,500,000,000 (dty dhihwpn hhug hwpynip dhjhnu ) << npwd:

(Gnnunydwt wpdnypp << npwdu t:
Muwpunwwndubipp wbnwpwstuybine b dwpytiint Gu << npudny:
Muwpwnwwndubiph nhdwg wpdblwnpnuwiht Jéwpnwubipp Yuwnwnpybine Gu << npudny:

Stinwpwytuynn wwpunwwndubiph pwuwyp npnaytine £ (dnnuipydwt dwywiht nt wujwuwlwt
wndtipht hwdwwwwnwuluwu:

Ukl wywpunwwnnduh wujwuwlwu wndtipp ugdbnt £ 100,000 (dGY hwpjnyp hwquip) << npwid:

Muwpwnwwnndubiph dwpdwt opp Gupwlw £ npnadwt (nnwpynnh Ynndhg ywpunwwnndubiph
nbnwpwsfudwu uyhgpp npn2nn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:
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Muwpwnwwndubph tnwpbywu wpdGyunpnup dednueiniup bW wpdGlyunpnuwiht Glwdnunubpp
Yéwpdwu wwppbpwlwuniggniup Gupwlyw £ npnpdwt (nnunynnh Ynndhg wywpwwwnndubiph
nbnwpwsfudwu uyhgpp npn2nn wduwpeyhg wnujwqu 5 (hhtug) wotuwwnwupwht op wnwy:

1.7 Mwpunwwnndubph wnwowpyh hwdwlynniwuh ufuwpwghpp
(Gnnwnlynn wwpuwwwndubph pwdwuwnpnugpnyiniu sh - hpwywuwgybint, wnbnwpwsfundp
hpwlwuwgybint £ wpunwpnpuwjwlwu Gnwuwyny, ninnuyh Jwbwnpubiph dhongny:
Muwpwnwwndubph  wnbnwpwotundp ulubint b wdwpunydbine opp, dbnppbipdwt  gnpdpupwgh
dwupwdwutbpp b Jwbwnph  wwjdwuubpp Gupwlw Gu npnpdwt  (Fnnupynnh  Ynndhg
wwpuwwnndubph  wbnwpwgfudwtu  uyhgpp  npngnn wduwpeyhg  wnujwqu 5 (hhug)
wfuwwnwupwht op wnwy:

Muwpwwnwnnduph wnwownlh b npwug wnlwnphtu pnywuynygjwt hwdwlwnndwuh uwpwghpp
dwupwdwul uywpwgpnipniup ubipnpnnp Ywpnn £ dwunpwuw| unyu Ugnwagnh Pwdhu-2pn-nid:

1.8 Jdbkpouwlwt wwjdwuubph hpwwwpwldw alp

Muwpwnwwndubph pnnupydwu Jepguwlwtu wwyjdwuubpp Bupwlyw Bu npnpdwt (dnnupynnh

Ynnihg wwpuwwnndubiph  nbnwpwotudwu uyhgpp npnonn wduwpyhg wnudwqu 5 (hhug)
wi2fuwinwupwiht op wnwy:

Muwpunwwndubph  Jnipwpwtgnip eanupydwt hwdwp  Jugdynn  pnnupydwt  Jbpouwywu
wwdwuubipp << YR Gu ubpluwywgynd b hpwwwpwlynd hpuwwwpwlwihtu tnbnwpwsfundp
ububinig wnudwqu 2 (GpYynt) woluwnmwupwihtu op wnwy:

Muwpunwwndubph  Jnipupwugnp pnqupydwu Jbppuwywu  wwydwutbpp  wnujwqu
hpwwwpwybint £ nnupynnh b SEnwpwsfunnh hunbipubnwhtu Yupbpnud:

1.9 Wdhnth $puwtuwlw myjuijubp
Shuwuuwywu wpryntuptbiph dwuht wdthnth hwoytGuinyniejniu

8nigwuhh wujwuniip 3006 25p 2024p 2023
Untphwn Uninhwn Uninhwn
switgws wugwd wugwd

2022
Untnhwn
wugwd
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Upunwnpwuph, wwpwupubiph, wotuwwnwupubph, 3,993,053 8,703,940 8,392,052 7,573,809
Sdwnwjnyzjniuttinh hpwgnuwihg hwunye

Ppwgyws wpunwnnpwuph, wwpwuputph, (3,023,955)  (6,634,825) (6,512,925) (5,972,238)
wofuwinwupubiph, dwnwjnigjniuutinh hupuwndtp

Cwlwjuwnt Jwhnyp (Juwu) 969,098 2,069,115 1,879,127 1,601,571
Ppwgdwu dwiuubp (399,179) (690,144) (649,897) (512,292)
Jwpswlwt dwfuubin (495,733) (842,219) (785,865) (701,362)
Upwwnpwuph, wypwupubph, wpluwwmwupubph, 74,186 536,752 443,365 387,917
Swnwynieyniuubph hpwgnwihg gwhnype (Juwu)

Gnpdwnuwlwu wy)) Glwdnunubp 2,783 22,654 42 -
Gnpdwnuwlwu wy) dwiuubip (17,140) (10,935) (23,400) (29,813)
Gnpéwnuwlwl Jwhnyp (Yuwu) 59,829 548,471 420,007 358,104
Dhuwtuwlywu dwhuubn (172,465) (331,381) (258,530) (156,260)
Pwdubdwutwygnyegjwu dbennny hwodwnynn - - - -
ubipnpnwiubiph gdny 2whnye (Juwu)

Cunhwunynn gnpdwnuniejwup Yytipwanbih - - - -
wlwhyubiph ywbwnpubiphg U wywpuwynpniegniuubph

dwpnwiubiphg swhnye (Yuwu)

Wy ns gnpdwntuwlwu gwhnype (Juwu) - - - -
Unynpwlwi gnpdniutinipynithg whnyp (Juwu) (112,636) 217,090 161,477 201,844
Upwwunynp nbujpltinhg awhnype (Yuwu) - - - -
Rnun whnype (Juwu) twjupwt gwhniypwhwpyh (112,636) 217,090 161,477 201,844
qoény Swfuup ujuqbtgnidp

Swhnipwhwnyh qdny dwluu (thnfuhwwnnignud) 26,526 (67,0095) (55,423) (81,932)
2nun ywhnyp (Juwu) whnipwhwplh qény swiuup (86,110) 150,085 106,054 119,912

ujwqbgnuihg htwnn
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Udthnth hwoquuwwhwlwu hwodtlyohn

Snigwuhoh wujwunidip 30 06 25p 2024 2023 2022
Untnhwn Uninhun Uniwnhun Uniwnhun
swigws wugwd wugwd wugwd

<hduwlwu dhongutin 555,229 569,657 527,364 453,494

Uuwdwpun ng pupwghly unipwlwt wynhyubp - - - -

Ns Wnipwlwt whnhyubin 1,174 1,388 1,434 1,482

Pwdubidwutwygniejwu dbpnnny hwajwnynn - - - -

ubpnpnuwutip

Uyi ns pupwghy $htuwtiuwlwt wlnhyutip 1,591,157 2,211,057 1,631,623 1,380,854

Uj) ns pupwghly wywnhyutin 14,061 1,012 - -

Cunwdkup ny pupwghy wywnhdubp 2,161,621 2,783,114 2,160,421 1,835,830

Muwpwnubip 1,792,980 1,981,074 1,573,385 1,434,841

Spywd pupwghly Ywufuwdtwnpubn 695,670 - - -

Yphuninpwlwt wwpuptip Judwnputiph gény 384,144 - - -

W nbphunnpulwt wywpwpbp 35,967 871,442 601,845 839,866

Cupwghy $huwtuwlwu ubpnpndubp - - - -

Ywdwlwu dhongubip U npwug 2,090,599 1,830,150 1,750,589 1,599,009

hwdwpdtipubip

Uy pupwghy wywnpyubn 146,401 129,398 226,755 172,576

Cunwdkup pupwghy wywnhubp 5,145,731 4,812,064 4,152,574 4,046,292

CLunwdbup wywnhdubp 7,307,352 7,595,178 6,312,995 5,882,122

LYwunuwnpulwu (pwdubhwlwp) Ywwhunwip 52,750 52,750 52,750 52,750

gnun gnwwp

Edhupnu GYwdnun - - - -
364,301 492,143 342,058 234,371

YUnwnwlyywsd pwhnyp

Muwhnwuinwjht Yuwhunwy
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Utithwlwu Yuwhwwih w) tnwppbip

Lunwdbup ubthwlwu Yuwhwnw 417,051 544,893 394,808 287,121

Epywpwdwdybin pwulwiht Juplybp L 3,535,517 3,791,092 3,288,236 2,856,051

thnfuwnnugyniutitip

Uy ng ppwighly wwpunwynpnyejniutbn - - -

Cunwdbkup ng pupwghy 3,535,517 3,791,092 3,288,236 2,856,051

wwpuwynpnieyniuubp

Ywptwdwdybun pwulywiht Jupybp u - - - -

thnfuwnnugyniuttip

Upbnhunnpwlwt wwpupbp quniutiph gdny 3,182,449 3,235,190 2,607,788 2,696,791

Unwgqwsd pupwghly Ywlfuwytwpubp 35,247 - - -

UL Ynbnhinnpuiljuit wwpunptin - - -

U pupwghl wwnuwynpnigjniutin 137,088 24,003 22,163 42,159

Cunwdbkup pupwghy wwpwnwynpmpyniuup 3,354,784 3,259,193 2,629,951 2,738,950

Cunwdbkup wwpwnwynpnyeyniubp 6,890,301 7,050,285 5,918,187 5,595,001

Cunwdkup ubithwlwl Yuwyhnw b 7,307,352 7,595,178 6,312,995 5,882,122

wwpuwynpnieyniuubp

THwdwywu dhongutiph hnupbinh dwupt wdthnth nyjwutin

Snigwuhh wujwunidip 30 06 25 2023 2023 2022
Uniphen Uninhwn Uninhwn Uninhwn
switigwd wugwé wugwd wugwd

Hwdwlwu dhongubiph duwgnpnp hwyybtnnt 1,830,150 1,750,589 1,599,009 1,899,311

dwdwtwlwypowuh ulqpp

Ynpdwnuwlw gnpdniubinyeiniuhg npwdwlwl 252,460 (470,795) (122,618) (1,640,819

dhongutinh gnun hnuptip
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Lbpnpnwdwjhtu gnpéniutinygyniuhg npudwlw
dhongutiph gnun hnuptip

47,500

Shuwtuwlwu gnpdniutinyejniuhg npwdwlwu 7,989 502,856 274,198 1,340,517
dhongubinh gnun hnuptip
Upwwnpdnyeh thnfuwpdtiph wgnbignuesniup - - -
nnpwdwlwtu dhongutinh Yynw
‘]—pujdl.ullujh dhgng'ﬂhph dhwgnpr}n hwyybwnnt 2,090,599 1,830,150 1,750,589 1,599,009
dwdwuwlwypowuh ykpohtu
Udthnth $huwtuwlwu gnpdwyhgubip
Snigwuhoh wuyjwunidip 30 06 252 2024 2023 2022
Untphwn Uninhwn Uninhwn Untnhwn
swigwd wugwd wugwd wugwd
2nun gwhnyep Uk pwdubitnnduh hwoyny (EPS) (43,059) 74,536 53,085 125,337
Ubithwwt Yuuhuwih swhnyewpbipnieniu (ROE) -17.90% 2.83% 2.01% 6.05%
UYywhyutiph pwhnipwptipnieiniu (ROA)
-1.16% 2.14% 1.74% 4.93%
2nun gwhnyeh dwpdw (NPM) -2.16% 1.71% 1.27% 3.32%
Ywwhwnwih hwdwpdbpnyejwt gnpdwlhg 0.057 0.072 0.063 0.049
Shuwtuwlwt Yuiujwdniejwu gnpdwlhg 16.52 12.94 14.99 19.49
Pwgwnawly hpwgybnyejwl gnpdwlhg 0.62 0.60 0.74 0.65
Cupwghly hpwgybiniejwu gnpdwlhg 0.95 0.87 0.98 0.95
Cunhwunip hpwgybiniejuu gnpdwyhg 1.53 1.48 1.58 1.48
“phnnpwlwu wwpwnpbiph opowtiwntihnygjwu
qnnpdwlhg 10.40 10.15 8.58 7.43
Yaphunnpwlwu wwpupbiph 2powuywnnyunh 35.11 35.98 42.53 49.13
inlnnnugynut onbipny
1.69 3.73 4.33 5.60

Muwwnubph opowtiwnthniewu gnpdwyhg
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Mwowpubiph 2pgwwninyunh tnunnniejniu optipny 216.42 97.77 84.29 65.21

Ynbnhunnpwlwu wwpunpbph opgwtwntijhnigjwu

qnpdwlhg 0.95 2.36 2.54 2.28

“ptinhiinpuilwt wwpunptiph 2pgwuyninyunh

inunnnipjniti optinny 384.13 154.40 143.58 160.14

Lwuh np pnnupynnp ntin hwunyp sh dwuwski, npn2 gnpdwyhgutip hwdjwpybp wuhuwp £ L

Uoqwd E «Yhpwnbjh sk»:
Shuwuuwlwu gnpdwyhgubpp hwadwpydwu pwuwalbpp ubpyuwyjwgywsd Gu Lwybiywd 3-nid:

ouuLnNh8NhU LEMHN1PL

uueneniatNeL MESL £ hSdh NPMsU orusNru3ht UMb ttNPuoU4uu
CUUUMNNS vyurua,rnhesni:

unuuNrydn urgtreretNrnhy vteMrnhy Uublnh d5PURGN3UL LENPHND
nrncNRUC MESK £ <hUutudUo Lhuh UUPNIRUYUL oNuaru3ht UuRHUaMh
Jdru:

uueneuratriah L4URUUUL cuuur MUSUUuuLuUSNh uuau
uueneuratNienhU MUMNRLUYNN SENEUUSYNRE3UL N2 UWUPNIQUYMUL “UU
unusnuunrnch? LhubLNh <UUur (U3% rednhu' raurauuunheauue
JdGrurEMN vuund) wrnhy £ L_UunUuLUshubuL MUSUURIULUSYNRGE3NRL,
tlat U3L N2 UURNRUYHUL “YUU umu4NnuLNMrnch £ oruaNrusht 2urUarn
U3nhu UuutMh <6S HhSsuNrusLnh HsMenhu:

21



2 PUSPL . MUNSUSNUUGNr UUUPL

SE1GUUSUNNG3NhL

2.1. Nthuluwihu gnpénuubp
Mwpunwwnndubpnd ubpnpnwitubpp Yuwwywd Gu npnowyh hwwuwywu nhuytph hbwn, nwuwnp
ubpnpnud Yuwwnwpbine yGpwpbnjwi npnonwd punniubing winwe ubpnpnnubpp wbunp £ dwupwypyhwn
nwunwuwuhptu W JtGpnwdtu ubpnpdwu hbwn juwywd b Spwgpwiht wgnwgpnd pwgwhwjnywd
hwywuwywt nhuybpp, huswybiu bwl ubpyuwjwgqwd wy) inbinGlwwnyniegyniun:
Uuhpwdtiown £ hwoyh wnubi| twl wju hwugwdwupp, np Spwgpwiht wgnwagpnd ubpyujwgyws
huwpwynp nhuybiph ny wdpnnowlwu gwuyp, b hwwuwlywu £ twl wuljwuwfuwwnbubih punyeh
npnawlyh wy nhuytiph wnwewgnip: <Ginbwpwp ubipnpnnp ubpnpdwu YbGpwpebpw) npnanwd
Yujwgubihu wbwp £ jhwpdbp ghwnwygh ubpnpdwu Enyggniup b wnweunpnuh twl hp ubithwlywu
thnpény, Uwwwnwlyutipny nt uwwundubpny:
Lbipywjwgywd nhuybphg jnipwpwugnipp Ywpnn £ npnowlyp  pwgwuwlwt - wgnbignyeniu
(Fnnwpynnh wwpwwwnndubph qubph hinginfunygywit ypw' wipryniupnid hwugbgubing onyuynud
wwpuwwnndubiph 2powlwnbhniygywu wuydwup:
Shghywlwu wud ubpnpnnubpp wbwp £ h ujwnnh niubuwu, np Mwpwnwwnudtph dwpnudp sh
Gpwotuwynpynd UJwunubiph hwunnignudp Gpwsfuwynpnn hhduwnpwdh Ynndhg:
Uwinnpl ubplywywgynid Gu (dnnwplnnh Ynndhg pwgwhwjndws wju hhduwYwu nhulybpp, npnup
ubpnpnnp wtiwp £ Yupunph ywpuwunndubpnud ubipnpnudubp Yuwnwpbihu.
Snynuwnpnyph nhuyp: Suwnbunyeniund  nnynuwnpnypubph  thnthnfunugyniup - Ywpnn  k
hwugbiguti| ubpnpnnutpp Ynndhg fnnupynnh wwpwwwndubph ujuwndwdp Glwdnwpbpnuejwu
gnigwuhoh JbGpwiwpdwt: Cun npnd, w) hwjwuwnp  wwjdwuubpnd  wwpunwwnndubph
Bpypnpnwht ontljuwynd wwpunwnndubiph qubpp guuynd BU hwwnwpéd Ywiudwodnygjwu dbio
nnynuwnpnypubiph dwlwpnwyhg, wjupupt’ wnynuwnpnypubph pwpdpwgnuip wy hwjwuwnp
wwjdwuubpnuw hwugbigunud £ wwpuwwnndubiph qup wulydwup W hwlywnwyp:
Cnljujwlwu nhulp: SGpypnpnwihtu onyuynud (Fnnwpynnh wwpunwnndubiph ghup LW npwtg
ywuwndwdp  wwhwuowpyp  Ywpnn G (Yupbwdwdybnn  Ywd  Gplwpwdwdybn
dwdwuwlwhwunywdnw) ujwgb ubipphu b dhowgquihu sniywubipnud inunbuwlwu pupwghy
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gnigwuhoubipny U npwug thnthnfunieyniuutipny wwjdwuwynpjwd: Lpnpnnp wbwp £ hwsayh
wnudh, np wpdbipnetph qubpp ontluwynd Ywupnn Gu dwdwuwyh pupwgpnd houby Ywd
pwpapwuw): Uplunyt dwdwuwly ubpnpnnp wbunp £ hwadh wnuh, np, wulwfu onlyuynud qubiph
thnthnfunigyniuuiphg W npwug uwwunwdubiphg, (dnnwnpynnh Ynndhg Yéwpynn wpdtyunpnuutpp L
Muwpunwwnduh dwpdwu gnidwpwiht dadnyesyniuutipu sku thnthnfuynid:

Ybpwubpnpdwu nhuly: Wu pninp ubpnpnnubipt, ndpbp (ennwpynnh wywpunwwnndubpp &binp
Yptiptu dhusk dwpnup wwhbine b dbnppbpdwu  gnpdwppny uwhdwudwd Jdhusk dwpnuip
Eywdwnwpbpnipniup unwuwine hwdwp, wbunp § buwnp niubuwy, np hptiug ypw Gu ytpgunwd
YGpwubpnpdwu nhuyp, npp wwydwuwynpjwsd k (Fnnupynnh ywpunwwnndubiphg ywppbpwpwp
uinwgynn wpdbyunpnuwhtu Glwdnunubpp® denppbpdwu gnpdwppny uwhdwudwd dhusl dwpnwip
Eywdwnwpbpnypjwup hwdwpdbp GBlwdwnwpbpnygywdp ubpnpnud Yunwpbine htwpwynpnueywu
pwgwlwynipjwdp: Uy Ytpwy wuwd, et Mwpuwunnduh 2powtiwnniegjwi pupwgpntd ontywjwlwu
wnnynuwnpnipubipp  tjwgbu, htwpwdnp £, np uGpnpnnubGpp  supnnwuwu  JGpwuGpnub
wpdtyunpnuwiht Glwdnunubpu h uygpwut wlubuwynn Bywdnwpbpnygjwdp, husp Ywpnn
Ujwqbigub Upwug punhwunip Bywdnunubpp:

dwpYuwjhu/nE$npinh nhul: Lpnpnnubpp (Fnnwipynnh wwpwwwndubp &dbnp pbptijhu hpbiug
ypw tu dbpgunwd Gnnwpynnh Jwplwyhtu nhuyp, npp Juwywd § wwywquynd (dnnupynnh
Phuwtvwywu  ypbwyh  htwpwynp  Jwwpwpwgdwu,  wpdbhunpnuwihu  Jéwpnwiubip
hpwwuwgubnt uwd wwpuwnndubinu hpbug wujwuwlwu wpdtipny dwpdwt wuhuwphunysjwu
U fnnupynnh hwywuwlwu utwulwugdwu htwn:

Upwwpdnypwiht nhul: (Gnnwplynn wwpunwnndubipt wpnwhwjnjwd Gu << npudny, b
hbunbwwbu, ubpnpnwubpp L ubpnpnudubph hbGn unwgndp  (Wwpuwnndubiph  &binp
pGpdwu/dwpdwt nhdwg unwgynn gnwdwputp) ppwywuwgybine tu <& npwdny: Nwunp, wyu
hdwuwnny wpuwnpdnypwiht nhulu wnlw Lt wju ubpnpnnubph dnw, nypbip, hpbug npudwywu
dhongubpp  unyu  wwpwwwndubpnwd  uGpnubint bwwwwyny, wbwp £ hnfuwpybu  owy
wnpdnyputiphg:

hpwgybihnyejut nhuy: (nnwpynnp wwpunwwnndubipp gnigwytiint W/ywd wnlnpht nyjuunnbint
Uwwuwnwyny nhdbnt b «lwjwunwuh $nunwihtu pnpuw» PRC (wjunthbnn' Snunwihu pnpuw Ywd
Pnpuw), huswbu twl Gpypnpnwihtu onyuynd wwpunwwnndubiph hpwgybijhnieiniut wwwhnybint
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hwdwp Ywpnn £ ubpgpwyb) oniyw unbindnn/utip: Wunwidbuwjuhy, fSnnwpynnp sh Yupnn
Bpwotuwydnpb, np wwpwwwndubph 2powtwnnuygjut nn9 dwdytitnh puwgpnd ubkipnpnnutipp
gwulwgwsé wwhh Ywpnn Bu hpwgub) Ywd dbnp pbpb wwpwwwnndubpp Gpypnpnwhtu onlyugnid
(Yupgwynnynn ontywynid) hpbug hwdwp nunbuwwbu swhwytitn quny W/ywd uwfupuwnptih
dwywny:
Quwéh Ywd qunnniswynyejwu nhul: (Gnnwpynnh Ynndhg hp wwpuwnndubiph nhdwg
wnwownlynn wujwuwlwu wnpdtlywmpnuwhtu Glwdunwpbpnuyginiup quwhwwnbihu ubpnpnnutipp
wbwp £ hwoyh wnubu, np <&-nd guwdh winlwjnygjwtu wwpwgwind wywpuwwnndubph hpwlwu
Gywdwnwpbpnieniup Ywpnn b (hub] wujwuwywu wpdlunpnuwhtu Gluwdwnwpbpnieniupg wytiih
guon:

2.2. <phduwlwtu nbnljuwnynipiniu
Cuybpnypjwu Ynndhg wwpuwwnndubiph pnnupydwu W wnbnwpwsfudwu dhongny ubipgpuyywd
dhongubipp ninnybint Gu gnpdnn yupywihu ywpunwynpnipyniuubpp dwpwdwup:
30.06.2025-h npniypjwdp (dnnwpynnh Juplwiht ywpunwynpnygniubiph punhwung wndtpp
dnunwynp Yuqgdnud £ 3,5 din << npwd, nphg 30%-p, Ugqnwgnph ubipyuwjwgdwtu wywhht, Yuwqdnwd Gu
dhusl 24 wdhu dwdybuinny qupywihu gnpdwnputip:
Mupunwwnndubip pnnupyndp b nbnupwfunwip (nnwpynnhtu huwpwynpnyeggniu Yuw?

V  Gpwlwpwagh| wwpunwynpnieniuubiph dwpdwu dwdytnp b Yupdwdwdybun hwndwdnid
ujwqbgub wwpuwynpnugniuubph dwpdwup ninnynn npudwwiu hnupbpp' wybjugubing
onowuwnnt dhongubipp,

VvV Jwdbdwwbind  wwpunwwndubph  onlyuywywt nnynuwnpnypubpp  Jwpltph
ninynuwnpnyputiph htnn b hwodh wnubind whunwlwt untpupnwynpdwu dpwgpbipp’
(Gnnwnynnh quwhwundwdp wwpunwynpniginiuubph uwwuwpydwu nnynuwnpnypubipp

wnwnblwu Yunpdwdpnd Ywpnn Gu udgby T50%-2.00% innynuwihu Ubwnh swhny:
nGYwu Yunpdwsdpny Yupnn Gu uygty Ynuwiht Ytwh swihny:

VvV Pwuywhu Jwpytph dp dwup wwwhwyjwd Gu gpwyubpnd, wn  Jwpybpp
wwpuwwnndubipny thnfjuwphubp huwpwynpnienit Yuw gpuydwunniubiph gnypp wquint
dwupwpbnuwywdnieiniupg:
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V' Shuwuuwynpdwu unp wnpnipubiph W gnpdhpubiph pwgwhwjunnudp, wywpunwwnndubph
pnnwnpynwp (nnupynnh hwdwp unp htwtuwdnpdwt wnpnip £, npp ubipyuyhu
onlyuwywywu wwydwuubpnd' nnwpynnh quwhwwndwdp wunbuwwbu Yupnn £ wybh
owhwybuwn |hub], pwu pwulwihu Jupytpp:

221 Jbpguwlw wyuwydwuubph hpwwwpwldwu alup

Muwpwnwwndubph  pNwpYdwu, wnbnupwludwt, 2pswtwnniygywu n dwpdwl  YGpouwlwu
wwjdwuubpp Gupwlw BU npnadwu (Gnnwplnnh Ynndhg wwpunwwnndubiph wbnuwpwsfudwu
uyhgpp npn2nn wduwpyhg wnujwqu 5 (hhug) woluwnwupwjwhu op wnwy:

Muwpunwwndubph  Jnipwpwtgnip pnnupydwt hwdwp  Yugdynn  pnnupydwt  Jbpguwlywu
wwjdwuubpp << 4P Gu ubpluwywgynd b hpwwwpwyynd  hpwwwpwlwiht - wnwownyh
YGpwpbnw| hwyjnwpwpnigjwu hpwwwpwynwhhg wnujwqu 2 (Bpynt) wotuwnwupwht op wnwy:
Muwpunwwndubph  Jnipwpwugnp pnnupydwu  yepouwlwu  wywjdwuubpp  (nnupynnp L
Stnwpwstunnp wwpunwynpynw Bu hpwwwpwyb) wnujwqu hpbug hunbpubunwhu Yuyppnud®

www.urartuonline.am b www.cubeinvest.am hwdwuwjwwnwufuwuwpwp:

2.3. Mupuwwndubph ypwpbpjw; mbnEjwwnynip)niu
2.3.1. Updtpneh mbuwyp b nuup
(dnnwnpyynn  wwpunwwnndubpt - wujwuwlwu  wpdbyunpnuwht - wwpwnwwndubp G,

wupwdwubiih Gu, thnfuwpybh s6u: nnuplydnn wwpunwwnndubipp ninl sniubu nwppGpwyps
dwdywaghp:

2.3.2. EpYyhpp

Muwpunwwnndubpp prnuplybne Bu << nwpwdpnd * hwdwdwju << opbuunpnygjuit
Gupwoptuunpwlywu wywnbiph: Yk6tph L nwunwlwu gnpdpupwgubtiph wnwniygjwu nbwpbipnid
ytpohuubipu Ywpqwynpytiint Gu £ optuunpnipjwu hwdwdwu:

2.3.3. Updtenebtph éup

(Gnnupywd  wwpwnwwndubpp  ny  thwunwpenpwhu  Gu, huy  wwpuwwnndubph
ubthwlwuwwnbpbpp  (wujwuwwnbptiph)  nGtuwnpp Ywph  «lwjwunwuph  YEUnpnuwlwu
Yownghnwphw» PPCp (K&, p. bplwu, 4. Uwpgquuwu 26/1 htn.' +374 60 615555) puwn
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«wjwunwup  Ybunpnuwlwu  Yewnghnwphw»  PPC-h (wjunthbn'  «Hawynghunwphw»)
hwdwwwwnwufuwu Ywunuubph b pupwgwlwngbph:

2.3.4. Updtpenebph wujwuwywu wpdtpp b pwuwyp

Uty npwdwjhu wwpunwwnnduh wujwuwlwu wpdtipp ugdnud £ 100,000 (dtYy hwpynp

hwquwn) << npwd: (dnnupyynn b wnbnwpwsfuynn (Jwbwnynn) wwpunwwmndubiph pwuwlyp
Yhwaodwpyyh nnupydwu dwywihtu nt wujwuwywu wpdtipht hwdwwwwnwuluwu:

2.3.5. (nnupldwt wpdnypep
(Gnnunldwl wpdnypp << npwdu £
2.3.6. Wnwowplynn wpdbtpnpebtph nwuwlupgiwt dwupht wbntYwwnynipyniu

Cwdwdwju <L puwnwpwghwlwu opbuugpph’  (Gnnwplnnp  nwbwpdwt  nbwpnd  upw
wwpuwuinbipbph wwhwugtubipp pwdwpuwpynud Gu hbnlyw| hEppwywuntpjwdp.

1. wnwehu hbppht pwjwpwpynud Gu ndwpynn ppwjwpwiwlywu wudh gnyph gpwyny
wwwhnyywsd ywpunwynpnyeiniuubph dwuny ywpunwwnbpbph ywhwugubnp,

2. bBpypnpn hbppht pwywpwpynd Bu wjt pwnwpwghubph wwhwuubipp, npnug wngl
[nbwpynn hpwywpwuwlwu wudp ywwnwufuwtwnyniyenit £ Ypnd upwig Yuwuph Yud
wnnnoniintup - Juwu  wwwbwnbint - hwdwp  hwdwwwwnwujuwt  ywppbpwywu
Yéwpniiubiph Juwwhwwjwgdwu dhongnd,

3. bppnpn hbppht Jéwpynwd £ wojuwwnwupwiht - wywjdwuwgpny - wafuwiwnnn - wudwug
wpdwldwu  uwwuwnubph,  wuwnwywpsh L hGnputwlwiht  wwjdwuwagpbpny
qupdwunpnueginiup,

4. snppnpn hGpphtu dupynd £ wbwnwlywu pngt Yuwuwndnn wywpunwnhp Jéwpubph
wwpwpp,

5. hphugbptpn hbpphtu  hwodwplubp BU Yuwwwpdnd  duwgwd  wwpuwnbpbph  hbn'
pwgwnnijwip unnpwnwu thnfuwnnipintuutpny ywnunwwnbpbiph,

6. Jtgtipnpn hbpphtu  hwoqwplutp Gu Yuunwpynd  unnpwnwu  thnfuwwnngyniutbipny
wwnwwwnbpbph htiwn:
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Snipwpwugnip htpeh wwhwugutipp pwywpwpynwd Gu wfunpn hbpph wwhwugutpp nhy
pwywpwpbinig htwnn: (Gnnwpynnh Ynndhg wnwownpyynn wwpuwinndubiph ubthwywuwwnbpbiph
wwhwugubipp  pwlwpwpynd  Gu  hhugbipnpn  hGpeht:  Cun  npnwd,  nnwpynnh  hbwn
thnjuyuwwygywsé wusdwughg ubpgpwywsd Jwpytipp W/Hwd thnfuwnnyeniuubpp unnpunwu Gu
unyu Ugnwgph gpowuwlubpnd pnnupyywsd wwpuwwnndubph ywwdwdp, b npwug qény
wwnunwwnbpbph wwhwuubinp Gupwyw tu pwwpwpdwt Wwpunwwnndubph ubthwlwuwwmbpbph
wwhwugubipt wdpnnoniejwdp pwywpwnpbinig htinn:

Grbt |nbwpndp  wwjdwuwynpywsd £ (Fnnupynnp  vbwuynywdp, www hwdwdw)u
«Uuwuynugyuu dwupu» << opbuph’ ywpuwwnbpbph wwhwugubpnp pwjwpwpynud Bu htunlyw
htppwlwunyzjwdp'

1 Unwehtu hbippht pwywpwnynd GU jnidwpynn ppwywpwiwlwu wudh gnyph gpwyny
wwwhnyywsd ywpunwynpnyeiniuubph dwuny ywpunwwnbpbph ywhwugubnp,

2 Gpypnpn htipphu Jéwpynd Gu Yunwywnsh Jupdwwpneginiup b yupswywu dwiuubpp,
3 bppnpn hbpehtu pwdwpwpynd B pwnwpwghubpp' Ywuph Ywd wnnnonyegjut  htwn

Yuwwywd ywhwugubinp:

4  2nppnpn hGpeht pwywpwpynud  GU - woluwwnwupwht - wwjdwuwagpbphg  pjunn
wwhwuoubipp, U Ywwwpdnd Gu hnhtwyuwiht  wwjdwuwagptbpny Jwpdwunpnipiniuubph
Jéwpnuiubipp,

5 <hugbipnpn hbpphtu Ywwnwnpynd Gu nuunwlwt dwfuubipp,

6 Jdbtgbpnpn hbppht pwywpwpynid U wywpunwwwuht utwul dwuwskint dwuht nwnwnpwup
yéhnu ophuwlwu nidh dbig dinubinig htitnn ywpunwwwuh gnyph hpwgniwihg dwgnn hwplwhu
wwpuwynpnigniuubnp,

7 3npbtpnpn hbpeht pwjwpwpynud Gu wit swwywhnyywd wwhwugubipp, npnup wnwowgh|
Bu wwpunwwwuh Ynndhg unwuduws wwpuwynpnyegniuubph tjwndwdp' pnywnpdwd
nwwwpwuh  Ynndhg dhusk  wwpunwwnbpbph wwhwugubph  Ybpguwlwu  gnigwyp

hwuwnwwnnudp,
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8 Muabiptipn htppht pwywpwnynid 5 wju swwwhnyywd wwhwugubipp, npnup wnwwgt tu
Wwpunwwwuht utwuly Gwuwskint dwupu 4éhntu ophtwlwu nmdh dby dunubint wwhhg'
«Uuwuhnypgqut - dwupt» <& opbiupny  uwhdwldwd  Ywpgnd  hpwlwtwgywsd
gnpdwnunteiniuttiph hinlwupny,

9 bhuubtipnpn hbppht pwdwpwpynd Bu - swywhnywd  wywpunwwnbipbiph - wwhwugubipp,
ubpwnyw| wwpwuwnhp unghwjwlwu Jéwpubpp, hwpluwht  wwpnwynpnyegniuubpp b
nwwnwlwu dwiuubtph gnwwpp, pwgwnnipjwdp unnpunuwu swwywhnyywsd wwpuwwnbiptiph
wwhwugubipp,

10 Swutbipnpn hbppht pwwpwpynd Gu unnpunwu  swwwhnyywd  wwpuwnbpbph
wwhwuoubpp,  Ubpwnw]  wwpuwwwuhu  pp hhduwnhpubph  (Jwutuwyhgubph,
pwdutintiptiph, wunuwdubph Ywd  gnpdpultipubph)  Ynndhg  wpwdwnpdwd  wpltiphg,
thnfuwnnigyniuuphg Ywd  wy ubipnpnuiubphg wnwowgwsd  swwwhnyywsd  wwhwugubipp,
wwpuwwwuh  Ynndhg  wnbnwpwotujwd  wwup  wwph L wybp dwdytn  niubignn
wwpuwwnndubpny, htswbu twlb wpnnuw| wpdbenptipny ubpluwjwgdwsd wwhwugubipp L
unnpwrwu thnfuwnnieiniuttiphg pfunn wwhwusubipp,

11 Wunthtnnle pwdwpwnynud tu «Uuwuynygjuu dwupu» <K optiupny uwhdwudwd djniu
wwhwugubipp:

Snipwpwugnip  hbpeh  wwpwwwbpbph  wwhwugubpp  pwjwpwpynd G wfunpn  hepeh
wwpuwwnbipbph wwhwugubipp |phy pwywpwpybinig htwnn: (dnnwpynnh Ynndhg wnwewnyynn
wwpuwwnndubiph ubithwlwuwwnbipbph wwhwuubpp pwywpwpynud Gu huubpnpn htipphu:

Muwpuwwnndubiph Yyepwnwuwlwpgnu sh twfuwuinbiuynid:

2.3.7. Updtenpebphg pflunn hpwyniupubpp
Muwpwnwwndubiphg pfunn hpwyntupubipu tu

1. Unwuw| wwpwwwndubpny twjuwwmbudwd wpdtlyumpnuwiht Glwdnuntbpp b dwpdwu
gnuiwpp' pun Opwgpwiht wgnwgpny uwhdwudwd Yupgh: Updbyupnuwihtu Glwdnp
unwgdwu U opowuwnnipjut dwdybnh Ybpond wywpunwwnndubph dwpdwtu gnwdwph
unwgdwu  hpwyniuph  ppwywuwgdwtu  hwdwp  ubpnpnnubiphg  |pwignighs
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gnpédnnnuejntuliiph Ywunwpnud sh wwhwugyntd L wpdGyunpnuwihu
Eywdnunp/wwpunwwnnduh dwpdwu gnwdwpp thnfuwugynid £ ubpnpnnh pwulywhu hwayht
hwdwdwu Hewnghwnwphwih b <woyh owbtipwuinnph htwn Yupytihp Updtipnetiph gény
GUwdnunubiph dinfuwugdwu Gnwlynnd wywydwuwgph (wynthbn' nwynnd Mwydwuwghp),
huswtu uwl utipnpnnh W hp wpdtpnptiph ywhwnnth dholt Yupwd hwdwwwwnwufuwu
wuwydwuwgph, Gnwynnd wwydwuwgph Ynndbpu Gu' @nnupynnp, Ywnghunwppwu bW
YUnip hudtup PRLC-U, npp wju nbiwpnd hwuntu £ quihu npwtiu <woyh owytipwunnn:

2. (dnnupynnph Ynndhg wwpunwwnndubiph wpdtunpnuubpp WYwd  dwpdwu  gnwdwpp
uwhdwujwsé  dwdybwmhg  npwgubint  nbwpnwd  dGnuwpltp  wwpunwwnndubiph
ubthwlwunejwu  hpwyniuphg plunn hp wwhwugubiph  pwywpwpdwt  ninnLEjwlp
onptuunpnipjwdp pnyjwwnpynn gnpdnnnigyniuubn,

3. Spwdwnpb] wwpwwwnndubpp opGuunpnigjwdp uwhdwuywsd Ywpgny,

4. bp gwuynypjudp onwpb] wwpunwwnndubipp <wjwunwuh $nunwihu pnpuw PRC-nd
(wjunthi'  «Pnpuw»)  (dnunuwght pnpuwynud gmniguiydwd  (hubine nbwpnd)  Yud
wpuwpnpuwind' «Updbenpbph onluwih Jwuhu» << opbiupny (wjunthbiun nbipunnd’
«Opbup») uwhdwudwd Ywpgny: Cunp npnud, ubpnpnnubpp wbup £ hwodh wnubu, np
Optupny wpgbiynud £ Yupguynpynn ontwihg (Pnpuw) nnipu: Juidwnt) Yupgqugnpynn
ontywnud wnlunpht enywwnpjwd wpdbenehp,

5. Opbuunpnigjwdp bwhuwwnbuywsd wy| hpwyniupubn:

Uhwdwdwuwy wwpuwwnndup ubthwwuwwnbpp ywpunwynp £ ywpunwunndubph gnnuipldwu
wwjdwuubpny vwhdwujwd dwdlbwnubipnd hpwlywiwgubp wywpunwwnndubph dbnp  pbpdwt
hwdwn wuhpwdtioun gnidwpubiph thnfuwugnd hwdwwwwnwufuwu pwulyuwihtu hwaghu, Yuwnwnpb
wwpuwwnndubiph dtinpptipnuihg, ownwnnuwihg W wy| gnpdnnnyejniuutiphg dwgnn npuwdwihu W ng
npwdwjhtu gwulwgwd wywpunwynpnipintu, huswbu twl Ypb) optuunpnipgjudp bwuwnbudwd wy|
wwpuwywunipniuutip:

Shghywlwu wud ubpnpnnutipp wbwp £ h ufunnh nwbuwt, np Mwpwnwwnnudbph dwpnwp sh
Gpwotuwynpynd UJwunubiph hwunnignudp Gpwsfuwynpnn hhduwnpwdh Ynndhg:
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23.8. Utjwuwywu wnlnuwnpnypp U wn wnynuubph  Jewpdwu
wwydwuubpp

Muwpwnwwndutiph nhdwg hwadwpydbne W yéwnpybine £ wpdblunpnuwhu Bywdnuwn, npp Gupwyw
E npnodwt (Gnnwpynnh Ynndhg wwpwwwnndubph nbnwpwofudwu ubyhgpp npnann wduwpyhg
wnuwqu 5 (hhug) wotuwwnwupwihu op wnwy:

Muwpunwwndubph  nhdwg  Uwjuwwbuynn  wpdtunpnuwih Glwdnuntubph Yéwpdwu
wwppbpwywunyeyniup - Gupwlw £ npnpdwt  (Gnnwpynnh Ynndhg  wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npn2nn wduwpeyhg wnuywqu 5 (hhug) wotuwwnwupwht op wnwy:
Mupwnwwndutiph nhdwg wndblyunpnuwihtu yéwpnwubipp Yuwnwnpynud Gu <& npwidny:

UpdGyunpnuubph  hwojwpydwtu  opbpp  Bupwlyw  Gu  npnpdwt  fdnnwpynnh  Ynndhg
wwpuwwnndubph  wbnupwofudwt  uyhgpp  npnonn wduwpedhg  wnujwqu S5 (hhug)
wfuwwnwupwht op wnwy:

UpdtGyunpnutbpp wywpunwwnndubph ubthwywuwnbpbppt W/wd wudwuwnbpbpht Jéwpybin
(Jwnybny Gu wpdGlunpnuubph hwodwpldwt opp: Grb hwodwnpldwu opp ny wotuwwnwupwihu L,
www wpdblywnpnup  Jéwpdwtu  (Jwpdwt) op L hwdwpynd npwt  hwonpnnn  wnwoht
wfuwwnwupwiht opp:

UpdGyunpnutbpp  (nnhnuwgnwdwnubpp)  unwuwint  ppwyniup niubt wwpuwwnndubiph
wpdtyunpnuubph hwodwpydwu opdwu uwfunpnnn opyw Ytipoh npniygjwdp wwpunwwnndubph
ubthwlwuwuinbpbpp/wujwuwwbnbph nbGunpnd gpwugywsé wushup (ubthwlwuwuinbpbpp Yuwd
wuywuwwnbnbpp):

(Gnnunpynnp wwpwwynp Lk, hwdwéwiu tnwynnd MNMuwjdwuwagph, dhusk  wwpunwnndubiph
hGppwywu wnpdtywpnuutiph  hwoywpydwu opp dhusk dwdp 12:00 <woyh owbpwinnph
Ywnghnwphwnd undnn npwdwlywu hwodh ypw wwwhnyb) hbppwlwu wndtlwupnuutiph
Jéwpdwu hwdwp wuhpwdtipn wdpnng gnwwinp:

Updtyunpnuubph yéwpnuiubph hwdwp twjuwwnbuynn gnidwpubipu ubthwlwuwwnbpbphu Wywd
wujwuwwbptphu Jéwpynd tu dhusk 01 << npwd Gonnjudp (pun npnwd,  Yinpwignudp
hpwlwuwgynw § pdwpwuwlwt Yinpugdwt Yuunuubphu hwdwdw)u' dhush wdbuwdnun wdpnng
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tnwuunpnwywu phyp): (FJwpwiwlwu Yinpwgdwu Ywunuh ubippn hwpy £ hwulywuw) Yinpwgdwu
wju dbpnnp, nph nbwpnud dhwynph wdpnne phdp sh thnfudnud, Gpb Yinpwgdwu Gupwyw
tnwuunpnwlwu dhwynpp hwdwuwp £ 0-hg 4-h, L nfuynud £ dEdwuwiny d&Yy dhwynpnd, beb
Yinpwgdwu Gupwyw twuunpnuywu dhwynpp hwjwuwn £ 5-hg 9-h:

(Fnnwpynnp wpdblyunpnup gnidwpubpp Jéwpbine £ wuwutupy éuny’ hwdwdwju Updtenebph
gdny Glhwdnunubiph thnfjuwugdwu Gnwynnd wwyduwgnph: “Hwdwlwu dhongubiph wyu dwup, npp
huwpwynp sh |hup  thnfuwugl] wpdbpenetiph  ubthwywuwwhpnop  L/Ywd  wujwuwwnhpngp
Updtpnpetph  hwowndwu U hwowpywhtu  dhwutwywu  hwdwlwpgnd - wywpunwwnnduh
ubthwlwuwwnbpbph  nbGunph  hwydwt opdw  npnyjwdp  nGGunpnd - updwd  pwulwihu
hwohJubph  pwgwlwjnpjuwu  Ywd npwug Goundwu  wuhtwphunyeyut  wwwbwnny' <woydh
owbtipwwnph Ynndhg Yybpwnwnédh fSnnwpynnp hwdwwwwnwujuwu  pwulwiht  hwoyht:
WunthGwnl fnnunynnp Ygnpdwnph hptiuthg Ywfuqwsd pninp nnowdhwn gwupbpp ubpnpnnhu
hwjinuwpbptint nu upwu Yéwpdwu bGupwlw gniuwpp thnfuwugbiine ninnigjwdp: LEpnpnnhu
hwjintwpbnbint wuhuwphunygywu nbwpnid Fnnunpynnp Jéwpdwu upwlw gnwwpp yowpbint £
Unnwph Ywd nwuwpwuh (opbupny uwhdwujwsd nbwpbpnd) nbwnghun  hwdwéwiu <L
onpGluunpnuejwu:

Cwdwdwju tnwynnd Muwydwuwgph, Hwnghnwphwt' wpdbunpnup gnWdwpubph Jéwpdwu
hhdpnd, dhusl wpdtyunpnuutiph yéwpdwu opduw 14:00 <L 4P | ubipyuywgunud inbinGlwwnynigyniu
wwpwnwwnndubiph wpdGyunpnuubiph Jéwpdwu thwuwnp dwuhu:

Updtlyunpnup gnidwph hwodwpydwu hwdwnp hpdp § punniugnud hbnlyw) pwuwalp'

ol N
npunbn’
1  US-u wpdbtywpnuph gnidwnu k,
1 FV-dbYy ywpnwunnduph wujwuwlwu wpdtpu L,
1 C - wwpblwu wpdbynpnuwht  wujwuwlwu wnynuwnpnypu £ wpnwhwjndwsd
wnnynuutipny,

31



1 k-u d6Yy wwpnd Jéwpynn wpdtywpnuutiph phyu £ (wpdtywpnuutiph Gnwduywywhu
Jéwpdwu nbwpnud k=4)

Updtywnpnup Ynunwlynwiu ppwlwtwgybine £ hbnlyw) pwuwalny'

=L

npwnbin’

=

Al - Ynunwlyywsd wnpdblyunpnuwihu Gywdnunu k,

1 FV-dbYy ywpunwwnnduh wujwuwlwu wndtipu k,

1 C - wwpblwu wpdbyunpnuwht wujwuwlwu wnynuwnpnypu £ wpnwhwjndwsd
nnynuubipny,

1 k- d&Yy nwpnd yéwpynn wndtywnpnuutiph phyu £, hwbwjuwywunye)niup,

1 (wpdtiyunpnuubiph Gnwduyjwlwihu Jéwpdwu nbiwpnid k=4),

T Opbpp hwoywpydwu wywjdwuwywunyeniup fEnnwpynnh ywpunwwnndubph hwdwnpynd £

Actual/Actual-p (wunwgh/thwuwnwgh), pun npnud®

2.3.9.

(0]

DCS -  gnpdwpph  Ywwwpdwu  opdwu  wfunpnnn  wpdGyunpnup
dwpdwu/wpdbyunpnup Ynunwlydwu uygpp wduwpdh b gnpdwpph Yuunwpdwu
onJw dhole Gnwd optiph pwuwlu L hwlwwwunwujuwtu wwjdwuwlwunigjwu
ntwpnwd [D2M2Y2-DIMIY1],

DCC - wpdbywnpnuwhtu  thnyph  optiph  pwuwlyu £ hwdwwywunwufuwu
wwjdwuwlywunyzjwu ntiwpnud [D3M3Y3-DIMIYT],

DIMIY1 - gnpdwpph Ywuwwpdwu opjw Uwfunpnnn wpdblwpnuph  dwpdwt/
wpdtlwpnup Ynunwlydwu uyqph wduwehyu k,

D2M2Y2 - gnpdwpph Ywwnwpdwu wduwphyu k,

D3M3Y3 - gnpdwpph  Ywuwwpdwu  opdw  hwonpnnn  wpdbyunpnup
dwpdwt/wujwuwlwu wpdtph dwpdwu wduwephyu :

Updtenetph dwupdwt dwdltwnp b wpdtpp
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Muwpunwwndbph  nbnwpwsfunwit ufubint opp Gupwlw Lt npnpdwt  fnnwpynnh  Ynndhg
wwpuwnndubph - wnbnupwfudwt  uyhgpp  npnonn wduwpedhg  wnujwqu S5 (hhug)
wfuwwnwupwht op wnwy:

Uty wywpwmwwnnduh wujwuwlwu wpdtpp Yugdnu £ 100,000 (d6Y hwpnip hwquip) << npuid:
Muwpwnwwndubph ubthwwuwunbpbpp/wujwuwwmbptph nbGunpp hwyynd £ ywpunwnndubph
dwpdwt opw twfunpnnn opp: Mwpwwunndubph dwpdwu gnudwpt hpwyniup nlubU unwuwg
dhusl ntuwnph thwlydwu ywhp wwpunwnndubph ubithwwuwnbpbph W/Ywd wudwuwwnbpbpph
nbtiunpnud gpwugywd wudhup:

(Gnnunynnp wwpunwdnp k, hwdwdwju Gnwynnd Mwjdwuwgnph, dhusk dwpdwu gnidwpubiph
Yéwpdwu opndw dwdp 12:00 <woyh owbpwwnnph Hawnghunwphwinwd Jwpynn npudwlywu hwoyh
Ypw wwwhnyb) yéwpdwu hwdwp wuhpwdbioun wdpnng gnidwpp:

Muwpwnwwndubpp dwpdwu gnuwpubipp wwpuwwnndubiph
ubthwlwuwwinbpbpht/wujwuwwnbpbppu Jéwnynd Gu wwpunwwnndubph  dwpdwt opp: Gl
dwpdwl opp ny wluwwnwupwihu op b, www dwpdwt gnidwpubpp yéwnpynw Gu dwpdwu opdwu
hwonnpnnn wofuwwnwupwhu opp:

(Fnnwpynnp dwpdwu gnudwpubpp Jéwpbine b wulwutupy aund’ hwdwédwiu Updtpnpbph gdny
Gywdnunubph thnfjuwugdwu Gnwynnd wwjduwgph: Hwdwywu dhongubph wyju dwup, npp
huwpwynp sh |hup thnfuwugl] wpdbpenetiph  ubthwywuwwnhpnop  L/Ywd  wujwuwwnmhpngp
Updbpnpetph  hwowndwu U hwodwpywhtu  dhwutwlwu  hwdwlwpgnd  wywpuwnnduh
ubthwlwuwwnbipbph nbuwnp thwlydwu opdw npnyejwdp nbtiunpnud tpdwd pwulwihtu hwohyubiph
pwguwlwyniejwt Ywd npwug dondwu wuhtwphunpjwu wywwnbwnny' <woyh owybpwwnnph Ynndhg
yytipwnwpadyh (dnnupynnh hwdwwwunwufuwu pwuluwiht hwodhu: UunthGunle (nnwpynnp
Ygnpdwnph hpbuhg Ywjuqwd pninp nnowdhwn owupbpp ubipnpnnht hwjnuwpbpbine nL upwu
Jéwpdwu Gupwyw gniwpp  hnfuwigbine ninnnyywidp: - Lbpnpnnhtu hwjunuwpbipbn
wuhtwphunyywu nbwpnud (Fnnupynnp Jéwpdwu Gupwlw gnwwpp Jéwnbint £ unnwph Yud
nwwnwpwuh (optupny uwhdwudwsd nbwpbipnul) nwynghwn hwdwédwju <L optlunpnigjwu:
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Cwdwdwju bnwynnd Muwydwuwgph, Hwnghnwphwt' wpdbunpnup gnWdwpubph Jéwpdwu
hhdpnd, dhusle wpdtyunpnuutiph yéwpdwu opduw 14:00 <L 4P | ubipyuwywgunud inbinGlwwnynigyniu
wwnwnwwnndubiph wpdGyunpnuubph Jéwpdwu thwuwnp dwuhu:

Muwpunwwndubph  dwutwyh dwpnwubp ud  Jwnwdwdybn dwpnd 60 bwjuwnbuynud:
Uwupwdwuubpp ubpyujwgwsd Gu yuwpunwwnndubph pnnupydwt bipguwywu wywjdwuubpnid

(Cwbws 5):
2.3.10. MNMuwpuwwnndubph htngunud W/Yjwd Junudwdlybn dwpnud

Muwpwnwwnndutph htungunwd W/Ywd Juwnwdwdytn dwpnu bwjuwnbuynd £ hnlyw| nbwptipnd
U hinlyw] wwydwuubpny

23101 Ewlwu thnthnfunypyniu

Grb Mnnunynnp wnbnwpwsfudwt pupwgpnud ubplwjwgund £ Opwagpwiht wgnwaph [pwgnd,
npp Yuwwdwd £ bwlwu  dhnthnfunggyut hbn,  wwyw wwpunwnndubph  jnupuipwitggnip
ubithwlwuwwnbp hpwyniup niup gpuwynp wwhwuy ubiplwywgub) rnnupynnht’ hbn qubjne tgjug
ubthwlwuwwinhpnop wwnywunn pninp wywpunwwnndubpp Ywd npwug npnawyh dwut wnujwqu
Upw  Ynndhg wwpunwwndubph  Gbnppbpdwt  quny, Udwt  Lwlwu  thnihnfunygjwdp
wwjdwuwynpwd Opwagpwihu Ugnwagph  pwgdwu  hpwwwpwynwhg hGnn 30 (Gptuniu)
wofuwwnwupwhu opjw pupwgpntd:

(Gnnwnynnp wwpwwynpynud £ wywpunwwnndubiph hbingunwiu hpwlwugub) hbungudwu wwhwugh
ubpyuwjwgdwu opdwupg 10 (nwup) woluwwnwupwiht opdw pupwgpnd * wwpunwwnndubiph
dbnppbpdwu  hwyw-hwuduwpwpwlwubpph hpdwt Jpw  Yuuwwpdwd  Jéwpnwdubpp
Jopwnwpsutind  wulwufupy  Gnwuwynd wwpuowwnndubph Gbnppbpdwt hwyn-
hwuduwpwpwlwuubpnu ubpnpnnubph Ynndhg tpwdé pwulwihtu hwohyubiphu  thnfuwugbint
dhongny: Pwulwihtu hwohyubiph pwgwwnysjwu Ywd dhogphwn sjhubine nbwpnid, inbinwpwotunnp
Ugnpdwnph pninp nnowdhwn wupbipp ubipnpnnubph hwjnuwptipdwt ni gnwwpp ypwnwpéddwu
hwdwn:

23102 Unwowpyh b mbnwpwfudwu sknjw) hwjmwpwpnud
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(dnnupynnp  Ywd  SGnwpwotunnh  UYnndhg  wwpwwwndubph  wnbnwpwotundp  sbnug
hwjinnwpwpbint nbwpnwd ubpnpnnubph gnwdwnpubpp yepwnwnégnd Gu sbqjw hwynwpuwnbin
wwhhg 3 (bpbip) wofuwwnwupwihu opdw pupwgpnd’ wulwulupy nwuwyny' wwpuwwndubph
dtinpptpdwu  hwjw-hwuduwpwpwywuubpnd — ubpnpnnubph - Ynndhg  tpwd  pwulwhu
hwaohyutiphu thnfuwugbnt dhongny: Pwulwihu hwohyubiph pwgwywynyjwu Ywd 6hogphun sjhubnt
ntwnwd, nbnwpwotunnp Ygnpdwnph pninp nnowdhwin swupbipp ubpnpnnubph hwynuwpbpdwu n
gnudwph yGpwnwpédwu hwdwn:

2310 3 (nnupynnh twjuwastnunipjuip yunwdwdlytnm dwpnui/hbinqunid

(Gnnwnynnp Ywpnn § bwhuwwnbubp Mwpwnwwnndubph pny/thnye owyghnuubp Yud Junwdwdybin
dwpnuw/hbuingqunud, hush Jbippuwlwu wwydwuubpp Gupwlw £ npnadwt (énnwpynnh Ynndhg
wwpuwwnndubph  wbnwpwgfudwtu  uyhgpp  npngnn wduwpeyhg  wnujwqu 5 (hhug)
wi2fuwinwupwiht op wnwy:

2.3.11. Muwpunwwndubph wwptiwu Glwdnwpbpnipyniup

Updtpnpetph wwpbywu Glwdwwptpnyginiup (Ghtsle dwpnwip twpblwu GYwdunwpbpnuegniu)
Gupwyw £ npnpdwt (Gnnwpynnh Ynndhg wwpunwwndubph nbinwpwotudwu uyhgpep npnonn
wduweyhg wnujwqu 5 (hhug) woluwwnwupwiht on wnwse unyu Ugnwgnh 2.4.3.1 dwunwd pbpdwd
pwuwdlh hwdwdwju:

2.3.12.  Unp pnnuplydwt Swuhtt mbnGlwwnynipyniu

Muwpunwwndubph pnnupydwu Ybpwpbpjw) npngnwdu punniudt) b (nnupynnh Uwutuwyhgubiph
dnnngh 290725-01 npnadwdp: Npnpdwdp wdpwagpdb] £ wjt wnwydbugnyu dwywip, npp
opowuwyubpnud  (Gnnwnpynnh  wnwudht npnadwdp  (npnondubpnd) Ywpnn £ hpwlyuwtwgybip
wwpunwwndubiph nbnupwotunwd  (nbinwpwsfundubip): Mwpuwunndubph nbnwpwfunwiubphu
YGpwpbpnn ybipouwywt wwjdwuutipp hwunwunyws Gu hwdwpynwd hwdwdw)ju ywpunwwnndubiph
nbnwpwsfudwtu uyhgpp npnonn wduweyhg wnujwqu 5 (hpug) woluwwmwupwiht op wnwy
Yujwgywd fFnnunynnh npnadw (npnanwdubiph), wjupwuny, nppwuny Ytipghutbipu sku hwywunid
ontuunpnipjwup:
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2.3.13. Updbpnetph wquw ppwuwnbihnpjutu uwhdwuwdwynwdubph
uwpwgpnipynip

(Gnnwnpynnh  Ywunuwnpnypjwdp Ywd  wywpunwwnndubph  pnnupydwu  dwupt  (dnnwpynnh
hwdwwwuwnwufuwu hpwywunt dwpduh npnadwdp wwpunwwnndubiph
pnnupydwu/nbnupwtudwu, huswbu twlb wywpunwnndubpnud ubpnpnuubp Yuwmwpnnubpph
uywwndwdp nplk wy) uwhdwuwthwynwiubp $6U uwhdwuynid, pwgh nbnwpwfudwu pupwgpnd
day  ubpnpnnp  ujwwndwdp  Yppwnynn  &bnp  pbpdnn wwpuwwnndubph dwdwih
uwhdwuwthwynwhg, Geb  tdwu npnognd Yuwywgyh (ennwpynnh Ynndhg wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wofuwwnwupwht op wnwy:
Muwpuwwnndubph wqun opgwtwnnygjwu hbn Juwywsd npuk wy] uwhdwuwdwyndubp shut’
pwgwnniejwdp Optiupny b Gupwoptuunpuwlwu wynbipny uwhdwujwsd nbwpbph:

(Fnnwpynnp wwpuwnhp nhdbine b «lwywunwup Snunuwihu pnpuws» PPL (wjunthbun' Snunwihtu
pnpuw Ywd Pnpuw) wywpuwwnndubpp gnigwiytiine hwdwn, W hwdwdwju gnpdnn opGuunpniejwu
wwpuwwnndubiph gniguydwt nbwpnud Ybpshuutiphu gpowtwnnyeiniup Yupnn £ hpwlwuwgyb)
dhwju Pnpuwynud:

Lbpnpnnubpp Ywpnn Gu hpbug guuynigjudp ounwnbp wwpuwwndubpp Pnpuwgnid (gniguiyuwd
W/wd wnlwnphtu pnyjwunpywsd hubine nbwpnd) Ywd wpunwpnpuwnd' OpGupny uwhdwugwd
Ywpgny, pun npnud ubpnpnnutpp wbup £ hwodh wnubu, np opGuunpnygjwdp sh pnyjwnpynid
Ywpgwynpdnn  ontjwihg  (Pnpuw) nnipu Jwbwnbp  upgqwynpynn  onlyugnud - wnlinpptu
pnywwpywsd  Ynpwynpwwhy wpdbipnebn: Unyu  wwhwuoh ubppn <& YP-Uu Ywpnn &
pwgwnnipjniuutip uwhdwub) ubppnugyw| gnpdwppubiph hwdwp
1 Uwuuwdnp gnpdwppubph hwdwp, wju £ gnpdwppubp, npnug Ynndbpp twiuwwbu
hwjuinuh Gu,
1 Updbipnetiph wbnupwsfudwt twywwnwyny nbinwpwotunnutiph Ynndhg hpwlwuwgynn
qnpduwinputin,

1 Ywpquynpnynn onthuynd winlunpht pnyjwnpwsd wpdbenebpp’ wy Ywpgqwynpngnn
ontywynud wnlwnpht pnyjwwnpyngjwu b ywéwnbne nbwpnid:

36



2 314 Updbpnpbphg unwgynn Glwdnunubph hwpynwdp
ouunNhk8nhy LM N1PL

Uwplnp swungnud: Quuywéd wyu hwuqudwupht, np @nnupYynnp, hpwwuwgubtiny
hp ujwgnyu gwupbipp b wnlw ghwnbhpubpp, unytu pwdunwd ubplywywgund £ wpdtpnpbtphg
unwgynn Glwdnunubph hwplydwu dnnbgndubpp <<-nd, wjunwwdbuwyuphy @nnwpYynnp
gwuljwunid t  hwypnwpwpt, np ubpnpnnubpt wyu swbwp £ hwdwpbu  hwpyuwihu
funphpnwwnynyeynit b ubpnpnuiubp wubjhu hphdudbu Jhuyt wyu pwdund ubpluyugywud
wnph Ypw: @nnupynnp sh Bpwtuwynpnud, np ubipnpnnh Ynndhg Ugnugph unwgdwt L
dwunpwgdwu wwhht hwpYuwjhu opbuunpnyeyniup jhwdwwywwmwuuwuh ubpluyugywédh,
Ywd hwdwpdbpnptt  Yhpwnnyeymiu Yniubuw << hwpluwypt  Jwpdhuutph Ynndhg L
gwuluwgws wwpwgwind funphnipn | wnwjhu oquyb; dwutiwghwnmwgywé hwplwihu
lunphpnwwnynyejwu Swnwynyeyniuutiphg: Bnnwplynnp gwulwunwd  hwywnwpwpbp, np unyuny
qtpé L dunid gwuluwgwé ubpnpnnh htwpwynp wwhwigubphg Yuwwyws hwplywshu
optuunpnipjwy b hwpydwu dGluwuhqiubph tnthnjunyejwt wpyniupnd  wnwowgwé
[pwgnighs $htwtuwlu yuwhwugubph tjjuwwndwdp Wwwnwuluwtwwnmynipeyniuhg:

(dnnwnpynnh  wwpwwwndubphg  uwnwgynn  Bywdnunp  Bupwlw £ hwpldwu
owhnipwhwpyny (hpwjwpwiuwlwu wudwug hwdwp) b Gywdnwihu hwpynd (Shghlwywu
wudwug hwdwn): Ny nkghnbuwn U ntighntiun $hghlwywu wudswug (GYwdwwiht hwpyh dwuny)
L ng nbghnbun ppwywpwiwlywt wudwug (Qwhnipwhwpyh dwuny) hwplwht gnpdwlwip
(Fnnwpynnu k:
Lnuwd gwhnypwhwpy Gu Jéwpnd (hwplwwnne Gu) << nbghnbunubpp W ng nbghnGuwnubnp,
pwgwnnizjwdp whnwlywu Yuwnwywpswywu hhduwplubph, wnbnuywu hupuwywnwywpdwu
dwpdhuubph, wbunwlwu ny  wnbnpwht  Yuqdwlbpwnyeyniuubph bW YP-h:  «lwpluwihu
ontiuugppny» (wjunthtiin' Kwplughtt opkuughpp) << ntighntiun Yugdwybpwnipniu (wyunthbiwn'
Ntqhntun Juqiwlbpynyeynit) £ hwdwpynd wju Yugdwybpwnueginiup, nph gunuygbiine Juwypp
hwunhuwunu £ <<-u:

1 MEghntun ppwjwpwuwlw wudwug hwpynwip
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Ntighntunutiph hwdwnp hwpyynn optlwn £ hwdwpynwd <K nwpwdpnd b upw uwhdwubiphg
nnpu unwgynn hwpyynn swhnypep: <wplynn swhnyep hwplwwnth hwdwfuwnu Glwdwh L
LwpYwyhu optiuugpph uwhdwujwsd ujwqgbignidutiph npujwu nwppbpnigyniut k:
Cwhnipwhwnyh gnidwpp nbghnbun hpwjwpwuwlwu wudwug hwdwnp hwadwpyynid £ hwpyynn
owhnyeh ujwwndwdp 18 (nwutnya) winynu npnypwswthny:

1 N nighntuwn ppwjwpwtwluw wudwug hwpynwip
Ny ntghnbuwn hpwywpwuwywt wudwug hwdwp hwpyynn opjtiyuin £ hwdwpynwd hwywunwtywu
wnpnipubphg unwgynn hwplynn swhnypep: <wdwdwjiu <wpluwiht opbuugpph’ hwjwuwnwuywu
wnpnipubiphg unwgynn Gywdnunubpht U nwuynd twl ng nbghnbunp’ ntighntuwnhg Yud ng
nbghnbuwnhg unwgywsd wwuhy Glwdnwnubipp: Cun npnwd, ny nbighnbunph unwgywd wwuhy
Bywdnunubip Gu hwdwpynw ng nbghntiuinh Ynndhg hp gnyph Ywd wy wywhyubiph ubpnpdwdp
(mpwdwnpbiny) << wnwpwoépnd pwgwnwwbu w)| wudwug gnponiubinyeniupg  unwgywsd
GlUwdnunubipp, wjuhupl’ swhwpwdhuubp, nnynuutp, nnjwehubp b w) wywuhy Glwdnunubn:
L&l ny nighnbuwnh Ynndhg hwjwuwnwujwl wnpjniputiphg unwgynn GBywdnunubiph hwpynwp
Ywuwwpnw £ hwplwihtu gnpdwlwip: <<-nwd ng nbghnbunp unwgwd Glwdinhg <wplwhu
onptiuugppny uwhdwudwd Yunpgny hwplwhtu gnpdwlwiubpp swhnipwhwpyp wwhnd Gu 10
(wnwup) nnynu npnypwswthny:
<& hwpluihu opbuugpph 126-pn hnndwéh  hwdwdwjt' <wywunwuh <wupwwbnngniuntd
gnpénn pnunwihtu pnpuwinud gnigwyywd wwpunwunndubiphg winynup Ywd dwpbijhu gbingh auny
unwgynn GYwdnunutph, huswbu twle Ugyw) ywpunwwnndubiph ownwpnuwihg, w) wndtipnebnny
thnjuwtwynwihg Ywd udwu wy gnpdwppubphg unwgynn Gywdnunubiph dwuny ny ntghnbtuwn
Yuwqgdwybtipwnipniuutipp wqwinynud Gu swhniyewhwnplh yéwpnidhg:
Ny nbkghntun hpwjwpwuwlywu wushp, <wjwunwup <wupwwbtinnyyniund gnpdnn $nunwihu
pnpuwind (Yupqwynpynn ontuynid) 2025 pwlywuh hnwdwph 1-hg dphusl 2027 pqwywup
ntyuntidptiph 31-p ubpwnyw| gnigwyywsd (wnwnpht enywnpgwsd) wwpunwnndutiphg dhusl 2027
pYwlwuh nblywnbdpbph 31p UbGpwnyw] unwgywd wnynuubiph Ywd dwpbihu gbingh auny
unwgyws, ubipwnyw| owwpnwhg bLlwdnunubph  dwuny wquuynd  Gu pwhniypwhwnpyh
Yéwpnidhg:
Muwpunwwnndubphg unwgynn Glwdnh Gluwdnwhtu hwpydwu Yupgp b uupuwghpp
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L-nud Glwdinwihtu hwpy Gu yowpnud (hwplyuwunne Gu) £ ntighntiun W ng nighnbun $hghlwywu
wudhup: Cun npnwd, <wplwjhu optuugnpph hwdwdwju ntighntuw £ hwdwpynd wju $hghlwlwu
wudp, npp hwpluwiht vwpnwd (hnwdwph 1-hg dhsbe nlunbdptph 31-p ubpwnywy) uyuynn Yud
wywnwnynn twuubpynuwdujw gwulwgwd dwdwuwywhwinygwsdnd gyt § «<L-nid punhwunip
wndwdp 183 op L wybh, Ywd nud Yeuuwywu gwhtiph Yaunpnup gunugnud £ <<-nud, huswtiv uwl
{nd whwnwywu  Swnwnuygjwu  dbe  gunuynn  dwdwuwlwynpwwbiu  «iwpwdphg  nnipu
wofuwwnn phghlwlwt wudp: “ELuwlwu swhbpph Yeunpnu £ hwdwpdnud wju Jwypp, npunbn
YGunpnuwgywsd G wudh punwublwu Ywd nunbuwlw swhtipp: Uwutwynpwwtu, hwdwnynid
E, np dhghywywu wusdh YLGuuwlwu owhbpp  YGunpnup  guugnd £ <wjwunwuh
Cwupwwtinnipyniunwd, beb <wjwuwnwuh <wupwwbwnygniund £ gunuynd tpw nnip Yud wy
puwlwpwp, punwuppp, dwutwghnwlwt Yud wy gnpdniubinyejwu hhduwlwu Jwypp:

1 Mqhntun $hghjuwlw wudwug hwpynwd
MNtghntuwnh hwdwp hwpyynn opytiywn £ hwdwpynd £ nwpwdpnud b upw uwhdwuubiphg nnipu
unwgynn hwpyynn tlwdnunp:
Snynuwgnuwpubiph hwdwp Glwdwwhu hwpyp hwodwplynd £ 10 winlnu npnypwswithny:
MNtghntun $hghlwywt wudwug Gywdnunubp Yéwpbhu Gywdnwihtu hwpyp wwhnd (quitdnid)
E hwplwiht  gnpdwlwip: Slwdwwiht  hwpyh  wwhndp  (qwudnwp)  hpwlwuwgynd  §
nnynuwgniwnubph jnipupwugnp Jdwpdwt nbwpnid:
2025p.-h hniujwinh 1-hg nidh dbg dinwd «Lwplwihu optuugpph» thnthnfunieyniuutiph wpryniupnd
nbghnbun hghlwlywu wudhup wquunynd Gu dhusl 2027 -h nblnbdptpp 31-p Pnpuwnid
gnigwlywd wwpunwwndubiphg' dhusl 2027 pdwlwup nblynbdpbph 31-p ubpwnw) unwgywsd
Bywdnunubiphg Bywdwnwhtu hwpy Jéwpbint ywpunwynpnyeiniuhg (pwgwnnyzjudp pwuytiph
pnnwplwsd wju  ywpunwwnndubiph, npnug wbnwpwotludwt  wwhhg dhush dwpndu puywd
dwdytitnp ywlwu k Gpyne tnwpnig):

1 N nighntuwn $hghjuluws wudwug hwplynid
Ny nkghntunph hwdwp hwpyynn opyunn £ hwdwnpynd hwjwunwuywt wnpniputiphg unwgynn
hwpyynn GYywdnunp: <wpyynn Bywdnunp hwplywwnth hwdwfuwnu  Glwdnp W <wplwhu
optiuugpph npnypUtphtu hwdwdwju hpwywuwgywsd ujwgbtignudubph npwlwu wwppbpnyeyniuu k:
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Muwpunwwndutphg unwgywd GYwdnunubph hwplydwu Ywuntubpp b GYwdwnwhu  hwpyh

Uhpwnynn npnypwswihp unyut Gu ng nighntun $hghlulywt wudwug hwdwn:
2.4. Unwowpyh dwdybwmubpp b wwjdwuubkpp

241 u
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