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1. RUGPU 1. UUPNPUSGEN (T

ouuvnrsSNhU LEMHNPL

Udthnhwialipep witpp £ nhyndh’ npybu Opwgpuyht wqnuwgnh tbpwéwlwt hwdwnng
bywpwapniygnit, U wnwownlyynn wndbpnpetnnd  tbGpnpnd wubint JGpwpbpwy bpnpnnp
npnpnidp wbiyp £ hhdugwé huh wdpnnowlwt Opwgpuyhti wqnwignph Ypw:

Udihnihwptipph  Guwqldwt  hwdwp  wwypwuppwbwpne wbdt wdihnthwpbpend
wwpnibwlyynn inbinblwipnyniwt ns wdpnnowlwt wd wwywlnndtnpnohs hubgne hwdwp (wn
pYnud’ pungdwbnyepwtip Yapwpbnnn dwund) Ypnd E punwpwghwuwt wuwipwupawtiwegdnysynid,
Grt wit ns wdpnnowlwt Ywd wwwlynndunpnphs £ Opwagpughtl wqnwgph dinw dwubph hbp
nhuywuplybyne nbupnud:

Ubpnpnnp uipnn | dtinp plipty unyti Ugnwghpp U dlinghtipu Yhg - tlipljuyuwginn
thwunwenetinp LiGhwynnuuwyht ynwppbpwlngd www.cubeinvest.am U www.agrotech.am luiyplinhg:

1.1, Skntljwwynyeiu @Bnnpupynnph L tpw  gnpénubnipjut

Ytpwptipyu

1.1.1. Enwpynnh myjwjutpp b uwh shongubipp
(onnwpynnh \phy $hpdwyhtt wujwunwiu k
Cwybiptt® «UPNSEH» uwhdwuwhwl wwnwufuwuwwnynipjwdp puybpnyeniu

Mnwbipb® o6LecTBo ¢ orpaHnyeHHoi oTBETCTBEHHOCTBIO «ATPOTEX»
Uuqtiptia® «<AGROTECH» limited liability company

(ennwpynnh Ywpéd $hpdwjptu wujwunwiu k

Quytipt* «USNNSEHu» UMC

Mnwbiptu* 000 «ArPOTEX»

Uuqtiptia* «<AGROTECH» LLC

@nnupynnh  whwnwywtu qpuwugdwt  Jupu | <&, p  UpnJjwu, 2225, 2-pn
wpryniuwpbpwlwu pwnwdwu, hy 3 2hunyejniu

[Fnnupynnh yhnwlwu gpuigiw hwdwpt £ 282.110.826499

@nnupynnh quudtine Juipu B <K Unnwgph dwipg, 2225, p Upndjwt, 2-pn

wpryniuwpbpwywu pwnwdwu, phy 3 2hunyejntu


http://www.cubeinvest.am/
http://www.agrotech.am/

Uwugh dhengubip* <bin' +374 11 20 62 20

E.-thnuwin' info@agrotech.am

Yw)p' www.agrotech.am

Muwpwnwwndutphu wnusynn hwngbph nbwpnd ubpnpnnubpp Ywpnn Gu nhdb) (Snnupynnhu
(«UPNSEHu» UML' +374 93 709525 htnwfunuwhwdwpny, Shuwtuwlwu gdny thnfuntiopbu
Jwhwqt Ubpnywu) Ywd Sbnwpwolunnhtu  («4nip  budbup» PPC" +374 11 800810
hGnwiunuwhwdwnny):
1.1.2. nnupYynnh hwdwnnun ywwdnipyniup b nuqiwywpniyeniup

«UgMNSEhu» UMC -u (wyunthuin Culybpnieyniu Yuwd Ennwpynn) gpwugytb) b <wjwunwup
Cwupwwbtinnpjwu  Upnwpwnwwnyggut  bwjuwpwpnigjwt hpwjwpwiwlwt  wudwug
whwnwywu nbghunpnd 2014 -hu:  <pduwnpnwihg h dbp Cuybpnyegniup qpunynud |

opdwwnubipht, $Epdbpubphtu b pnwwpndwlwu wpunwnpnyenund ubpgpuyywsé wy| wudwug

pnyubiph dowynygjwt hwdwp pwpdpnpuly wypwupubph dwnwywpwpdwdp, htswbu twle win

puwgwywnnd wnpwdwnpnd £ wuhpwdton  funphpnwngneginiu: Cuytpnygywu 10-hg wybijh

tnwphubph  thnpdp  htwpwynpniginiu £ wwihu 6hon dninbignid - gniguipbipl] jntpuipwitigynip

hwéwfunpnh  UWJwwdwdp'  Gubnd  upw  gnpdniubnput wnwuduwhwwnynyejniuubphg:

Cuybpneiniup <wjwunwunwd ubpluwyjwgund £ Gypnywywu W woluwphh w)] wnwowwnwp

wpunwnpnnubph wpunwnpwupp

1 Ugnunwlwu, $nudbnpulwu, Yuihnwwlwl ywpwpunwunyetn, wnwudhu dhypnkbtltumnubp
wwpniuwynn - wwpwpunwynyetp,  hwdwygwsd  wywpwpnwunebp b opquiiwywu
wwnwpuwunetn,

1 <pJwunnygnuubph b Juwuwwniubph nbd - wwpwph  YEbuwpwuwywu, phdhwlwu
W dGluwupywlwu wwownwwunygjwu dhongubip,

1 Pnynwninn hpwdbinniutin,

1 Pnyubph  hphnpnwynuhy  dwynwu  hwdwp  Yppwnynn  opquuwywu L hwupwihu
untpunpwwnubp,

1 Pnyubpp wplp dwnwgw)putiphg Wwownwwubnt hwdwp sGpdwwntubtiph wwuhpubipp ubpytne L
ubipyp dwpntint dhongubip,

1 Rbpdwwnubiph b wy gyninuinuntiuwlywt tnwpwdpubiph wunwhwudwu dhongubin,



1 Pwpdpwnpdbp hwnwwwnninubph bW yunnwwnnt dwnbiph tuywynye,
1 RbGpdwwnwt wpubunwwpubp, wigbgnpdwlwu gnpdhpubp,
T Ynuwununbuwlwu wpunwnpwuph wpunwnpnieiwt hwdwp wuhpwdtion wy] wwypwupubn:

Culybpnipywu wnwohYw 3 tnwphubiph Yuwplnpwgnyu uwwwnwlubphg £

1 Wdpwwunbp hp nhpptpp 2ntuynid, punuwjub) Cuybipnipjwi wwpwupwnbuwlwuhu,
wyblugub] wwypwupwunipwlwt wwowpubiph dwywutpp W owpniuwyb] wwwhnyb
hp ubpyw L ynunbughw| gnpdpuytiputipht wufuwhwu dwnwlwpwpnuubpny:

1 Cwpniuwyb] hwjwuwmwujwu inunbujwpnnutipht utipywjwgub] dhowqguiht jwywgnyu
thnpép W Uunpwpwpwlwu wnbluuninghwubpp' ugdwybpwbing wwppbp Yppwlwu U
Swuwsnnulwtu  dhongwnnuiubp'  ubpgpwdbind dhowqquihtt wnwgwwnwn
dwutwgbtiwnubiph:

1 hpwub] huntuuhy pnwwpndnipwu b wigbgnpdnygjwup qupgwgnudp, ninpunwd
dlwynpbip mbtuuninghwwbiu hwgbigwd b ghinbijhpwhbu dhowdwp dhindwd wuyunwug
W pwpdpnpwl wpunwnpnijwup:

1 Swppbp dowywpnyubph hwdwp dowyt] b nunbudwpnnubphu wnnpwdwnpbip pnyubiph
uunigdwtu U wwonwwuniygjwl  unpwpwpwlwu  ufubdwubp, husp pnyp Yuw
pwnanwgub ptppwunynuagwt dwlwprwlp U ptipph npwlp:

1.1.3. @nnupynnh uiuntwnpulw Yuuwhuwp

Cuybpnygwt  Ywunuwnpwlwu  Juuwhwwp 30.06.2025-h npnigjudp Yugdnd |
134,000,000 (dtYy hwpjnip Gptuntusnpu dhihnu) << npwd, npp pwdwudwé £ 108,540,000 (dky
hwpjnip nuye dhihnu hpug hwpjnip pwnwuntu hwqup) << npwd wujwuwlwu wpdtipny dby
pwdubidwuh W 25,460,000 (puwuhhug dhihnu snpu hwpnip Jwpuns hwqun) << npwd
wujwlwlwu wpdtipny vty pwdubdwuh :
Culybpnypywu  dwutuwyhgubpu Gu  <wpnyginiu Unwpbywup' 81%  pwdubdwuny,  Lwhpw
Fuwswwnpuup® 19% pwdubdwuny:
1.1.4. @nnupynnh Yuqiwytipywlwu b fjudph Yunnigjuépp

(Gnnunynnh ubipphtu Jupswywnwywnswlywu Yunnigwsdpp ubpyujwgywsd £ <wybgwd 4-nid:
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Culybpnipywu yunwywpdwu dwpdhuubpu Bu' Culybpnyejwt dwutwyhgubph punhwunip dnnnygp b
Culybpnipywu gnpdwnhp dwpdhup' wuopbup:

Cuybpnipjwu dwutwyhgubinhg Lwhpw FPVWsWnpwup nwh dwutwygnyeinu bwl «EL CLFYE3
LLUULNULG» UNL-nwd 100% pwdutidwuny:

1.1.5. @nnwpynnh phqubu ufwpwghpp

Cuybpnyywu  gnpdniubinyeywu  hwugbt £ <&, Ynwwiph dwpq, p. Upnjwu, 2-pn
wpryntwpbpwlwu pnd., phy 3 2hunyenitt hwugbt: Un wnwpwdpnud £ gunuynd puytpnugjwu
4,874.85 pu dwybiptiu qpunbgunn wwhbuwp, npuntinhg hpwlwuwgynd £ dGdwdwfu wnlunnipp:
Lbiplw wwhpu puybpnygyniut niup twle Bpyne dwupwdwiu wnlunph Yen' &, Ynnwiph dwpg, p.
Upnyjwt, 2-pn wpryniwwpbpwywu pnd., phy 3 2htungegniu b £, Updwyhph dwng, hwdwjup
Pwpwpwn, g. Pwpwpwn, S 2wniph th., 1/1 hwugbubpnw: Cuytipnygyniutu niuh db6s dpgwuygwihu
wnwybnyeyniu, npu £ wnlw d6& tnbuwlwupu b Juinwhbih gnpdpuytpng wuuwuwu hwdpwyp:
Cuybpnyeyniup  hwdwgnpdwygnud £ wptuwphh  wnwowwnwp  puybpnygynibubiph  hbwn: - Lwyu
wwpwupwgwuyh sunphhy Culbpnuygywu hwbwlunpnutph pyhu Gu nuuynd <&-nd winlw,
unpwpwpwywu inbfuuninghwutipny hwgbtigwd gnpbipt pninp stipdwntwihtu inunbunieyniuubpp L
huntuupy wuwnwuwnt  wyghubipp:  Cuybpnyeyniup  hwdwgnpdwygnud £ uwb << wnwppbip
opowuubpnd gnpdniutingeniu dwywinn YGpwywbwnnn fuwunye-upwhubiph htw, husp eny| £
nwihu wwwhnytp Culybpnipjwu  wwpwupubph  hwuwtbhnggniup  gjninwinunbunypywdp
qpwnynn << hhduwlwu opowtubpnd’ hwnpwhwpbing (nghuwnply fuunhpubpp:  Upryniupnid,
Cuybpnypjwu wwpwupwwnbuwlywuphu b wnwownlynn nbluuninghwlwu |nwdnwiutipp hwuwubih
GU nwnunw bwb thnpp nunbunieyniuttipht (dhoht U gwdn wnbfuuninghwywu hwgbgywdnipjwdp
thnpp obipdwunubip, wwunwlwu wghubin, pwg gpniuwn:)
Ulwhyutiph npwip

2025p-h hnwhuh 30-h npnuygjwdp nnwpynnp punhwunp wynhyubph  dGényeniup

Ywqub £ 4,023,793,000 (snpu dhjhwpn puwubipbp dhjhnt jne hwpnip hutuniutipbp hwqup) <<

npwd: Lnyu wwhh npnyEjwdp Yuwhwunwih hwdwnpdtipnigjwu gnpdwyhgp (punhwun Yuwhwnwih
hwpwpbpnigniuu punhwunip wynphyubpht) Yuqdb £ 28.50%:



1.2. (@nnupYynnhu b ywwpumwwmndubphtu wnusynn nhuybpp

Lwlupwt  wwpwnwwndubp  qubint  npngndt punniubp,  wynunbughw|  ubpnpnnp,
hwdwnptind  hp  thnpdp,  wwpunwwnbp nunuwint uywunwlubpp,  dhtwtuwlyuwu
huwpwynpnipniuttipp, nhuyph wiunpdwyp b wyulywynn GYwdnunubpp, wbnp £ hwoyh wnuh
Ewywu nhuytipp: Unnpl ubpluywgywsd Gu (Fnnuipynnht b wwpwwwnndubphtu wnusynn bwlwu
nhuybpp' spwgwntiny wy| nhultph gnnugniup: nnupynnhu wnusynn nhuybph dwupwdwuu
ulwpwaghpp utiplwywgynid £ Opwgpwiht wanwignh 3-pn. puduntd:

1.21  @nnupynnhtu wnusynn nhultiph hwdwnnun uwpwqghpp

Gnpéwnuwlwu nhulyp: Snpdwnuwlwu nhul Ywpnn b gnwiw] wupwjwpwp Ywd ufuwg
ubipphu  qnpdpupwgutiph,  dwpnluiht gnpdnup U wpunwpht - dhgwwiph - wanbgnipjwu
hGwnbwupn  nnwupynnh  puwlwunu  gnpdniubnuu Ywd  hwdwlwpgbph  (ophtuwy’
dwunwwpwpdwu onpwih, wnbfuuhYwh) fuwwudwu nbwpnd: Uuwhuh hpwdhéwyubpp Yupnn
Gu nubuw] ninuyh Ywd wuninquyp puguuwywt wgntgnipintu (Fnnwpynnh phuwtuwlwu

yhtwyh U hnhuwynipjwu Ypw:

Optuunpuywu  nwnh  hnthnfunipynii: - << Ynndhg  npnbigpwd  wgpwpwhu
pwnwpwlwunywu  nuntuhpwht  uygpniupubph hhdwu  Ypw  ppwlwuwgynd  Gu
gyninwinunbunijuw ninpunptu wewlgnn dh swpp Sdpwantip, huswyhupp Gu gjninwntuntuwywu
Jupybph  winynuwnpnypubiph unipupnuynpdwtt nnnwd  dpwgpbipp (ophtwy’
gyninwinunbuwluwt dbpbuwubpp L uwppwynpnwiubpp dhuwtuwlywu lhghug,
gynininuinbuwlwt YEpwdowlydwu ninpunind ubipnpnuiubph, fuwnnnh W huntuuhy wyghubiph,
opdwwnubiph, dwdwuwlwyhg nnngiwu hwdwywpgbph qupgugdwu hwdwp wnpwdwnpynn
Jwnltip b wyju):

{nuwd gnponud | uwle «Ywqdwybpwnipniuutiph bW wuhwn dEnuwpyunbptph Ynndhg
ubpdndynn’ wyghquihu hwpyny hwplydwu ng Bupwlw wju wwpwupubph gwuyp hwunwnbin
dwuhu, npnug ubipdndnuiu wquinywd £ wybjugywsd wpdtiph hwpyhg» << optitpp: Cuybipnuejwu
Ynndhg ubpluywgynn wwpwuptbph gbipwlyghn dwut pungpldws £ depnugwy  optiupny
uwhdwuywsd guuynud:



Optuunpwlwu nwownp  thnihnfunygqwt  nhuybpp  Wwjdwuwynpywsd B opGluunpniejwu
wjuwhuh thnthnfunieniuttipny, npnup Ywgnbu huswbu Culybpnyejwu gnpdniubinuejw, wjuwbu £
gyninwinuwnbuniyjwt ninpunind inhpnn hpwyhbéwyh Ypw:

Uwutwynpwwtiu, << Yuwnwywpnygjwt Ynndhg wnpwdwnpynn wowlgnipjwu dpwagpbiph
sbnupynwp  Ywd Jbpghuubppu gnpénnnigjuu dwdytinh  wywpwnp Ywpnn £ udwgbigutp
Cuybpniygywu Ynndhg wnweownpyynn wwpwupubph ontyuywlw wywhwuowpyh wéh nbdwp:

Uwypnuntnmbuwlwu nhuytp: Culbpnygjwu gnpdniubinggjutt hwdwp [(pwugnighs nhuytip
Ywpnn £ wnwowgubi <<~nwd punhwungp dwypninunbuwywu dhéwyh Jwwnpwpwgnudp, npu hp
hGpphu Ywpnn £ wwjdwuwynpywd |hub huswbu ubpphu, wjuwbu b nwpwdwopowuwhu
wofuwphwpwnwpwlwt  qupgugnuwubipny:  (FJwpydwd gnpdnuubipny  wwydwuwynpdwd
dwypnununbuwywu hdwyh Jwwpwpwgnwip onpwwlwu ntwyghwind Ypbiph hwdwfuwnu
Gywdnunubph L gunnniuwynyjwu  wulydwup, pwgwuwpwp Yuwunpwnwnuw  uwlb
qynuinunuwnbunyzjwu ninpunp Ypw' udwgbgubing onlyuynud winlw wwhwugwpyp b hwugbgubing
Cuybpnyywu Ynndhg wyuwynn 2whnyph Ypbwwndwu: Unyu nhuyp quubint bwywunwyny
Culybpnygyniup hwdwgnpdwlygnd £ wwppbp wbnwlywu  Yunnygubph  hbn'  puuwpyting
gyninwinunbuniyjw ninpunind wnlw fuunhputpp bW wnwownybiny twppbp |nwnwubp:

Quwéh nhuly: Pwpép quwdp Yupnn b pwpdpwgub) ubpdnidynn wwpwuputiph hupuwpdtipp L
Ujwgbgub huwpwynp qunpnubph hpwlwu GYwdnunubpp' npnawyh wwpwupubph nbwpnid
hwugbigutiny wwhwuswnpyh tjwgdwu: Cwny k ok, np Cuybipnigjwu Ynndhg ubplwywgynn owwn
wwpwupubiph  oguwgnpénuiu  niuh  YGuuwlwu  Vpwuwynyeniu  pnwuwpndnywl L
wjgbgnpdnyywt pninp opgwithnytipnd, husp bwlywunpbu Yquwh quwéh nhuyph pwgwuwlwu
wqnbgnipyniup:

Upgwlgwihu nhpp: Culbpnyeniup <&-nd pnyubiph dwiynigjuit hwdwp wuhpwdtion
pwpdpnpwl  wwpwuptbtp  Jwwwlwpwpnn - wnwowwwnp - puybpnugniuubphg £ LK
Ywnwywpnigjwu npnbignwd wgpwpwihu pwnwpwlwuniygw, wtwnygjwu Ynndhg inpwdwnpynn
untpuhnhwubph b wowlgniejwu dpwaptiph 2unphhy wwpbg wwph wyGwund £ pwg W thwy
gpniunnd pniuwpnidniyudp gpwnynn inunbudwpnnubiph ghdp, husp ninpuinp nwpdund £ wybip
gpwyhs dwunwwpwp puytpnyggniuubph hwdwp: fw uywunnad £ Culytipnygywu hwéwiunpnubpp
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pUh wbhu U opowuwnngywt  wybugdwup: Uhwdwdwuwl, npnpunh gpwysniygjwu  wéhu
qnigwhbin’ onyuwynud hwywnugnud Bu unp dpgwyhgubip: Culybpnyeiniup gnpdwnpnid § pninp owtpbipp
U ywhwwunw £ npnbigpwé uygpniuputipp ontyuynud hp nhppp wwhtine W gnpdpuytiputiph phyu
wybjwgubint hwdwp:

Upwwpdniypwiht nhul: Culybpnyeniut hp wwpwupwnbuwywunt glipwyohn dwup &bnp L
pGpnud  wpwnwpdnyeny, nwwnh  wpnwpdnyph  thnfuwpdtiph  wwwwunwdubpu Culbpniejwu
$huwtuwywt Yuyntunygjwt ypw Ywpnn Gu niubuw) fwlwu wqnbignie)niu:

£ npwdh wpdbgnynudp Yhwugbiguph ubpdnidynn wwpwuputiph hupuwpdtiph b htinbwpwp
Uwl qubiph wéh' wwuwynpdwsd owhnypeh unwgnuiu wwywhnybnt hwdwn: Uhwdwdwuwl, pwuh
np Culybpnipjwt thnfuwnnt dhongubipp hhduwlwunud ubipgpuwydwsd u wpunwndnyeny, << npwdh
wnpdtgnynudp Yhwugbiguh npwdny wpunwhwjndwd wywpunwynpnyggniiubph wh:

1.2.2 Muwpunwwndubpht wnusynn nhultiph hwdwnnun uupwqghpp

Snynuwnpnyph nhuyp: Suwnbunygniunwd - nnynuwnpnypubph  thnthnfunugyniup - Ywpnn  E
hwugbiguti| ubpnpnnubpp Ynndhg fAnnwpynnh wwpwwwndubph ujundwdp Glwdunwpbpnuejwu
gnigwuhoh JGpwuwdwt: Cunp npnud,  wy  hwjwuwp  wwydwuubpnd  ywpunwwnndubph
Gpypnpnwhu ontluynd wwpunwnndubiph qubpp gunuynd Bu hwwnwpd Ywiujwonygjwu dtio
nnynuwnpnypubiph dwlwpnwlhg, wyuhupt' wnynuwnpnypubph pwpdpwgnuip wy hwjwuwn
wwjdwuubpnw hwugbigunud £ wwpuwwnndubiph qup wuldwup W hwlywnwyp:

Cnljujwlwu nhulp: Spypnpnwihu onyuynud (Fnnwpynnh wwpunwunndubiph ghup W npwtg
Uywuwdwdp  wwhwugwnpyp Ywpnn Gu udwqgb] ubpphu/dhowqquiht  nuwnbunieyniuubpnid
inunbuwlwt pupwghly gnigwuhgutipny L npwug thnthnfunyggniuubpny - wwjdwuwynpyws:
Lbpnpnnp wbwp £ hwodh wnuh, np wpdbpnptph qutpp ontyuynd Ywpnn Gu dwdwuwyh
pupwgpnd houbi| Ywd pwpdpww:

Jdbpwubpnpdwtu nhuYy: Wu pninp ubpnpnnutpp, ndpbp (@nnupynnh ywpunwwnndubpp &tinp
yptptu  dpuslk  dwpnwp L &bnppbpdwtu  gnpdwppny  uwhdwudwd  dhusk  dwpnudp
Eywdwnwpbpnipnut wwwhnybine nu unwuwnt hwdwp, wbwp § uwwnh niubuwu, np hptup Gu
yptiint  Jbipwubipnpdwtu  nhuyp, npp wwpdwuwynpywsd £ (Gnnupynnh  wwpwwwnndubphg
wwppbpwpwp  unwgynn  wpdGyupnuwht Glwdnunubph wnudwqu hwdwpdtip
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Eywdwnwpbpnipjwdp (6Gnpptipdwu gnpdwppny uwhdwuywsd dhusl dwpnuip
Eywdwnwpbpnyejwdp) ubipnpnud Yuwnwpbine huwpwynpnygjut puguwwynijudp:

Ywpyuwjhu/nE$npinh nhul: Lpnpnnubipp (nnwipynnh wywpwnwwndubp dbnp pbpkithu hpbiug
ypw tu dbpgunwd Gnnwpynnh Jwplwihu nhuyp, npp Yuwywsd § wwwquynd (dnnupynnh
Phuwtvwywu  ypbwyph  htwpwynp  Jwwpwpwgdwu,  wpdbhunpnuwihu  Jéwpnwiubip
hpwlwuwgubnt wd wwpuwnndubpu hpbug wujwuwlwu wpdtipny dwpdwt wuhuwphunysjwu
U hwjwlwlwu utwulwgdwu hbw:

Upwwpdniypwiht nhuly: nnwplyynn ywpunwwnndubipt wpunwhwjunjws tu <& npwdny W/wd
UUL nnupny, b htimbwwbu, utipnpnudubpp W ubpnpnudutiph htin unwgnudp (ywpunwunndubiph
atinp pbipdwu/dwpdwu nhdwg unwgynn  gnwwnubn) hpwlwuwgybint Gu
hwdwwwuwwufppwuwpwnp << npwdny  WYwd UUL  nnwpny:  Nwwih,  wju hdwunnyg
wpuwndnypwiht nhulyu wnlw £ wju ubpnpnnutph dnwi, nypbn, hpbug npwdwlywu dhongubipp
unyt wwpuwwnndubpnd ubipnutine bywwnwynd, wbwp £ thnfuwpybu wy wpdnyputiphg <<
npwdh W/hwd UU'L nnupp:

Ppwgybihnyut  nhul:  (Gnnupynnp  sh Jwpnn  Gpwotuwynpb, np  wwpunwnndubiph
onowtwnniejwu nne dwdlytinh pupwgpnd ubpnpnnutipp gwulwgwsé wwhh Ywpnn Gu hpwgubip
Ywd &binp pbipb] wwpwwwndubpp Gpypnpnwihu ondyugnd (Ywipqwiynpynn oniyuynud) hpbiug
hwdwp nunbuwwtiu 2whwybin quny L/Ywd dwywiny:

Quwéh Yud qunnniuwlnipyut nhul: <&-nwd quwbh wnlwnyejwt ywpwgwinud, (Snnwpynnp
Unndhg  hp  wwpwwwndubph  nhdwg  wnwowplynn  wiujwuwlwu  wpdGyunpnuwhu
Bywdwnwpbpnyeiniup quwhwwnbihu  ubpnpnnubpp wbwnp £ hwodh  wnubu, np hpwlwu
Eywdwnwpbpnyeniup Ywpnn § (hub] wujwuwywu wpdblunpnuwht Glwdwnwpbipnieniupg wybith
guon:

1.3 @nnwuplynnh wunmbuwlwu gnpéntubnipjuwut qupqugdwu L

$huwtvwlw ypéwlyh thnthnjunipju dhinnwdubpp
Cuybpnipjwt gnpdniutinge)niup dounwwtiu guinuynud £ dwuuwyhgubiph nwnpnygjwu ubippn b
hpwlwuwgdnd £ hwdwéwu dwutwlhgubiph Ynndhg npnbigndws Culitipnupywt quinguigdwu
nwqlwywpwlwu dpwaph, husp huwpwynpnyeintt £ wnwihu wupunhwun dbpwhuyb) Yuwnwnpynn
12



woluwwnupubpp' ubpgpwybind b hwdwgnpdwygbing ontyuynud dwutwghnwgywsd jwlwgnyu
dwutiwgbinubiph b puytpnieniuttiph htwn: Culybpnyeyniup donwwbu hbinund £ onlyuynud wnfw
dhwnnuwiubiphu’ ytipohuubiphu wnwa hwpdwnpybijnt L wwhwugwny-wnwowny
hwywuwpwlgnniginiup ywhbint hwdwn: Cuytipnypjwu wéwnph b dwppbphugh pwdhuubpp
donwuwtiv - hpwlwuwgund  Gu  onlyuyh  JGpndnyeggniuutp,  puswbiu - uwle Yphpwnnd - Gu
dwnpbiphuquiht hwnnpnwlgnyginiuubph gnpdhpubpp’ puybipnyejwu gpwysnieyniup ondyuynud
pwndp wwhbnt bywwwyny:

< Ywnwwpnpjwu  npnbgpwd  nwqiwywpnyggwu  gunphhy - ubpugndu - hunbuuhy
gyninwinuinbunipyniup ubipnpnnubiph hwdwp nupdb) £ own gpwyhs: WEU tnwph unbndynd Gu
Unp  wnuwbuneyniuiutp, npnup hwunhuwund  Gu Culbpnygywtu hwdwp  wnunbughw
hwéwfunpnubip: Uhus 2025 -h bpg wjwpunybint Gu onipg 50hw punhwuny dwytptuny dh pwup
fungnp  Unpwpwpwlwu  wbjuunnghwubpny  hwgbigwd  obpdwwubph  Ywnnigdwu
wofuwwwupubipp: <wpy £ oGk, np npwughg onipg 40hw-p Ywnnignud Gu  Cuybpnigjwu
hwéwlunpnubpp L Cuybpnygniut wyu wnnuwing 2026 -hg wyulwnud £ ywhwuowpyh bwlwu wé
dh pwup hhduwlywu wwypwupwiudptph dwuny: Lwhutwywu nyjwutpny bu 50 hw punhwunip
dwytipbuny unpwpwpwlwu intifuuninghwubtipny hwgbigwd dh pwuh sGpdwwnubph swhwgnpdnwip
Uwfuwwnbuynwt £ 2026 -hu: <wyyh wnubiny yepngpywip, puybpnyewu dwuuwlyhgubph Ynndhg
npnbgpwd nwqiwldwpnipjwt  uwywwnwlubph  hpwgnpddwt  hwdwp  wuhpwdbtipnninu |
wnwowgb ubpgpwyb] pwgnighs  $huwuuwlwu Jdhongubp'  Ywufuwwbuynn  wwhwowpyp
pwywpwpbint, wniw W wynunbughw| hwéwfunpnutiph dwwnwywpwpndubpp wutuwdgwu Yepwny
hpwlwuwgubint L onlyuynid pp dpgwlgwihu nhppp wwhwwubine hwdwp:  Lepgpwyywd
Phuwtvwlywtu  dhongutipp  wfuwwnbuynd £ ninnbp  wwypwupwynipwlwt  wwwnpubph
atinpptipdwup L Jtpohuutiphu wuhpwdtion  dwywjubpny wwhbunwynpdwup, huswybiu uwl
wwpwupwwnbuwlwunt purjwjudwup:  <wpy £ 9bownk|, np puybipnygjwu Ynndhg ubplyujwgynn
wwpwupubiph dhowqgqwiht qubipp nwbu ubgnuwihu punype: Culbpniyeniup gwulwund §
ogunwgnndtiy wju hwuqwdwupp bu U Ywwwnpb] dGdwpwuwy dtnppbpndubp wybh dwwngkih
qutipny U lnunbuwwtiu wybih owhwybn wywjdwuubpny:
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2025 pywywuh hniwhup 30-h wpryniuputipny 2024 pwywuh ntyuntdptph 31-h hwdbdwin
Culybpnipywu whnhyubpp wék) Bu 3260%-ny’' Yuqdbng 4,023,793,000 (snpu dhjhwpn puwubipbp

dhihnu jnp hwpjnip hutuuntubiptp hwqup) << npwd:

Uqnwgph gpwugdwu ubipyuwjwgdwup Uwfunpnnn 12 wdhutbph pupwgpnud (Gnnwnlnnh
ubpgpwyywonigjuwdp wnlw G nuunwlwu, wpphunpwdwiht b (Yud) Jupswlwtu hpuduwywi
Jupnypubp (UGpwnyw] wiu Jwpnypubipp, npnup uluyt] Ywd uywuynd Gu L npnug dwuht
(Gnnwnynnp by k), npnup (nnwpynnh $htwtuwlyw yhdwyh Ywd swhniygwpbpnipjwu ypw
Ywpnn U niubbw Ywd Ybpobpu niubigh) bu bwywtu wqnbgnyeniu:

1.4 (nnwplynnh wntnhwnt hpwlwuwgunn wudhup L
fjunphpnwwniutpp
(Gnnupynnh  2023-2024 pqwywltubph  phuwbuwlywu  gnpdnubinygjuu  wnihnl
hpwlwuwgpb  «3pwupe (Fnpupnu» RC-u: Uninhuinph gunuydbint Jupu £ <<, p. Gpluwu, 0015,
Sphgnp Lnwuwynphy 19, htin.’ +(37410)500964, +(37410)500961, Yuwp'

https://www.grantthornton.am/:

(Gnnupydwt gfuwynp nbnwpwotunnu £ «4nip budbup» PPL-U (KL, p. Gplwl, 0010, U

Uwpguwu 10, htn.' +374 11 800810, Ywjp' http://www.cubeinvest.am): “wqdwlbpwniejwu
SHfuwynp intopbiu-Suophunyejwt uwfuwqwhu £ Uhpw)b) Uwngwpjwun:

Mwwndwlw dhuwbuwlywu dwdwuwlwonpowuh wiwifu wninhnnpwlwu
tigpwlwgnieyniuutinp ubpyuwywgyws Bu Lwybyws 6-nud:

1.5 @nnupynnp Yuwnwjwpdwt dJwpduh wunwdubpp, fungnp
dwutwlyhgubipp
Cuybpnipjwu  Yuwnwywpdwu dwpdhuubpu Gu puybpnygwu  Uwutuwyhgubph  punwhnip
dnnnyp, gnpdwnhp dwpdhup' Suopbup: Culybpnipwu Yunwywpdwu pwpdpwgnyu dwpdhup
Cuybpniypjwu dwutwyhgubiph punhwunip dnnnyu L:

1.5.1 @nnupynnh JwuuwYhgubpp
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https://www.grantthornton.am/
http://www.cubeinvest.am/

Uwutwyhgutipp Uwutwpwduh swthp (Gnnwnlynnp
Ywuntwnpwlywu
Ywwhwnwnw dwutwpwduh
nnynup
Cwpnueintu Unwpbjwu 108,540,000 (kY hwpynip nip 81%
dhihnu hhug hwpjnip pwnwuntu
hwquwp) << npwd
Lwhpw huwswunpjwu 25,460,000 (puwuhpug dhjhnu 19%
snpu hwpnip Jwpuntu hwquip)
< npwd
1.5.2 fFnnupynnh gnpdwnphp dwpdht
Uuntu, wqguuntu Muwownnu Pnpdwnnipiniup
Lwhpw fuwswuinpjwu Suopku Uytih pwt 26 wnnwpp
Jwhwqu Ubjpnujwu Shuwuuwywu gdny Udtih pwt 12 tnwpp
thnfuinuontu
Uhnw Upgnudwtywu Sfuwydnp hwojwwwh Uytith pwt 12 tnwph
EL CUY YB3 puuwphug UMC

1.5.3 Ujuwwnwlyhgubp
Cuybpnyeiniup 2025 pwlywuh ubwwbdptph 30-h npnygjwdp nwh 41 wluwnwyhg:

1.6 Unwowplynn wwpunwwndubph hhdbwlhwt Yhbwlhwuwgpulwu
wjwiubpp
[dnnunlynn wwipinwinndubpp widwwywt G, ny thwunwpnpwht, wupwdwutih Gu U
thnfuwnlbiih sbu:
Muwpunwinndutiph nhdwg winynuwht Glwdnunp yownpdbne B wpdtlnpntitbinh intupny:

Muwpunwwndubph  prqwpydwu  (wnwownyh)  punhwunyp dwyw)p  npwdwjhu

wpunwhwjnnijwdp Yugdnd £ wnwybjwagnyup 1,000,000,000 (dtYy dhihwpn) << npwd:
(Gnnunldwu wpdnypp << npwd W/jwd UWL nnjwp:

< npwdnd L UUUL nnupnd Nuwpunwwnndubipp nbnupwotudbine b dwpdbne Gu
hwdwwwuwnwufuwuwpwnp <L npwdny bW WUL nnjwpny:
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<L npwdny wwpwnwwndubph nhdwg wpdtyunpnuwhtu Jéwpnuubpp Yuwwpdnd Gu <K
npwdny, hul wpunwpdnipwiht - ywpunwwnndubph  nhdwg  wpdbGyunpnuubph Jéwpnwiubiph
wndnyep tupwlw & npnodwu nnuipynnh Ynndhg' wywpunwwnndubiph inbnwpwsfudwu uyhgpp
npnonn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihu op wnwy: Upwnwnpdnypny pnnunlywd
wwpuwwnndubiph nhdwg wpdtyunpnuutpp << npwdny Jéwpbint nbwpnud hhdp £ punniuynd
wnpdtyunpnuubph Jéwpdwtu opdwt bwiunpnnn wofuwwnwupwiht opdw hwdwp << 4P Ynndhg
hwdwwwuwnwufuwu wpdnyph hpwwwpwlyywsd dhoht thnfuwndtipp:

Stinwpwotuynn wwpuwwnndubiph pwuwyp npnadGine E fnnuipydwu dwywihu nt wujwuwywu
wpdtipht hwdwwwwnwuluwu:

Uty wwpwwwnduh wujwiwlywu wpdbpp << npwdnyd  pnnpyynn Mwpuwwnndubiph
nbwpnud Yugdnd £ 100,000 (daYy hwpnip hwqup) << npwd, UUL nnwpny  pnnupyynn
wwpunwwnndubiph nbwpnud* 100 (WG4 hwpnp) UWUL nnjwp:

Muwpunwwndubph dwpdwu opp Gupwyw £ npnodwu (Gnnupynnh Ynndhg wwpuwwndubph
nbnwpwsfudwu uyhgpp npn2nn wduwpeyhg wnuywqu 5 (hhug) wotuwwnwupwht op wnwy:

Muwpwnwwndubph nwpbywu wpdtlyunpnup dGdnyeniup W wpdblyunpnuwiht GYwdnunubpp
Jéwpdwu wwpptipwywunyeniup Gupwyw £ npnpdwt (Gnnupynnh Ynndhg wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

1.7 Mwpwnwwnndubph wnwowpyh hwdwlynndwuh ulwpwghpp

(nnwnlynn wwpunwwnndubiph pwdwunpnwgpniginiu sh hpwlwuwgybint, nbnwpwofunwp
hpwlwuwgybint £ wpunwpnpuwjwywu Gnwuwyny, ninnuyh Jwbwnpubiph dhongny:

Muwpwnwwndubph nbnwpwtundp uluytine b wjwpundtine opp, dGnppbpdwu gnpdpupwgh
dwupwdwutbpp b Jwbwnph wwjdwutbpp bGupwlw &U npnpdwtu  (Fnnupynnh  Ynndhg
wwpuwwnndubph - wnbnupwfudwt  uyhgpp  npnonn wduwpedyhg  wnujwqu S5 (hhug)
wi2fuwinwupwiht onp wnwy:

Mupwwnwwnndubph wnwownyh W npwug wnlnphu enyunynygywu hwdwynndwuh blwpwgnpp
dwupwdwul uyupwagpnipjwup ubpnpnnp Ywpnn £ dwunpwuw| unyu Ugnwgnh Pwdht 2-nud:
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1.8 Jdbpouwlwt wwjdwuubph hpwwwpwlydw alp

Muwpwnwwndubph pnnupldwi bpsuwlywu wwydwuubpp Gupwlw Gu npnadwt fdnnunpynnh

Ynndhg wwpuwwnndubiph  nbnwpwofudwu uyhgpp npnonn wduwpyhg wnujwqu 5 (hhug)

wfuwwnwupwht op wnwy:

Muwpwnwwndubph Jnipwpwugnip nnwpyiwt hwdwp Juqdydnn pnnupydwu bpguwywu

wwydwuubpp << YR Gu ubpyuwjwgynd b hpwwwpwyynd hpwwwpwlwihu nbnupwsfundp

uyubinig wnudwqu 2 (GpYynt) woluwnmwupwihtu op wnwy:

Muwpwnwwndubph  jnipupwtygny panupydwu Jepguwlwu  wwydwutbpp  wnujwqu

hpwwwpwybint Gu Fnnupynnh b SEnwpwotunnh hunbpubuwhtu Yuptpnud:
1.9 Wdhnth $puwtivwlw myjuwjubpp
dhuwtuwlwu wpryniupubiph dwuhtu wdthnth hwoybinynieyniu

Snigwuh2h wujwunip 3006 20250 2024p 2023p

(Cwquip £< npwd) Unwhwin Unwhwin Unwunhwn wugwsé
swugwd wugwd

Upwwnpwuph, wwpwuputiph, 2,598,250 3,744,791 3,287,624

wafuwwnwupubiph, dwnwinigyniutiiph

hpwgnwihg hwunype

bpwgyws wpnwnpwtph, wwpwupttph, (2,144,841 (3,080,198) (2,696,593)

wofuwwnwupubiph, dwnwjniegjniuutinh

hupuwpdtip

Cwdwfuwnt swhnyp (Yuwu) 453,410 664,593 591,031

hpwgdwu dwfuubip (82,510) (129,245) (98,583)

st Swiuubp (136,799) (223,682) (264,925)

Upwnwnpwuph, wwypwupubph, 234,100 311,666 227,523

wluwwnwupubiph, Swnwynyeyniuubtph

hpwgnuihg whnype (Juwu)

Snpdwnuwlwu wy Glwdnunubip 45,359 44,574 37,362

Snpdwnuwlwu wy dwfuubp (2,242) (147,175) (6,557)

Gnpéwnuwlw whnye (Yuwu) 277,217 209,065 258,328

Shuwtuwywu dwfuubp (61,380) (116,727) (104,562)
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Pwdubdwutwlygnipjw dtpnnny hwodwnynn 0 0 0
ubpnpnuwiutiph gdny 2whnye (Juwu)
Cunhwwynn gnpdwnuniyejwup Yytpwagnbith 0 0 0
wlyuinhyubiph ywéwnpubiphg L
wwpuwynpnipintuutiph dwpnuiubphg
owhnyp (Juwu)
Wy ng gnpdwnuwlwt swhnype (Yuwu) (73,556) 67,058 (51,279)
Unynpwlwts gnpéniubneyniuhg Jwhnype 142,281 159,396 102,487
(Juwu)
Upwwunynn ntiwpbinhg awhnype (Juwu) 0 0 0
2nun whnyp (Juwu) twjupwt 142,281 159,396 102,487
2whnipwhwpYyh gény dwjuuph ujuqbgnip
Cwhnipwhwnyh gény dwiuu (hnfuhwnnignd) (38,830) (24,885) (13,497)
2nun whnyp (Juwu) whniywhwpyh gény 103,431 134,511 88,990
éwluuh ujuqbignuihg htinn
Udthnth hwoduwwwhwlwu hwoytyshn
8nigwuh2h wujwunip 30 06 2025p 2024 2023p
(Cwquip &< npud) Uninhwn Uninhwn Uninhwn
swugwd wugwéd wugwd
<hduwlwu dhongutin 912,334 920,681 971,372
Utwywpwn ny pupwghy Unyewlw 0 0 0
wlyuinhyubip
Ns Unpwlwu wlwnhyubip 1,068 975 1,118
Pwdubdwutwygnipjwt dbpnnny hwogwnynn 0 0 0
ubpnpnwutip
Uyt ng ppwghy $huwtiuwlwu wywnhyutip 0 0 0
W ng pupwghly whinhyutin 0 0 0
CLunwdbkup ny pupwghy wywmhyubp 913,402 921,656 972,490
Muwywnubip 1,311,568 1,031,112 1,005,591
Spjwd pupwghy Ywufuwybwnubn 350,023 0 0
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phuinpwljw wwinnpbin Jwéwnpubiph 1,219,028 1,060,755 664,672
qony

W nEphnnpuljwt ywpunpbin 19,872 0 0
Cupwghy Phuwtuwlwu ubipnpnudubn 0 0 0
“Hwdwywu dhongubip b npwg 209,901 15,489 6,669
hwdwpdtipubip

W pupwghy wywmhyubip 1,534 0 0
Lunwdbkup pupwghly wywmhyutip 3,110,391 2,107,356 1,676,932
Cunwdbup wlwnhyubp 4,023,793 3,029,012 2,649,422
LYwunuwnpwlwu (pwduthwywp) Yuwhunwih 134,000 134,000 134,000
gnin gnudwip

Edhuhnt Glwdntn 0 0 0
Yninwlywsd gwhnyp/Juwu 575,107 438,317 303,806
Muwhnwiwnwiht Yuwhunw 0 0 0
Ubtithwlwu Yuwwhwwih wy| nmwppbp 437,686 435,987 435,987
Cunwdbup ubthwlwt uuwhuw 1,146,792 1,008,304 873,793
Epywpwdwdlytn pwulywihtu qupytp L 659,690 15,896 1,852
thnfuwnniyntutbin

W ns pupwghly wwpwwynpnipniututip 72,903 72,471 81,711
Lunwdbup ny pupwghy 732,593 88,367 83,563
wwpunwynpnipyniutip

LYwpbwdwdybin pwulywihtu qupytp b 789,096 1,321,484 1,261,786
thnfuwnnieynitutitin

Upbinhinpwlwt wwipinptip gunwdutiph gdny 916,778 576,680 430,280
Uunwgywsd pupwghy Ywufuwybwpubp 460,320 0 0

W Yypbnhunnpwlwu wwpunpbn 83,478 0 0

W[ pupwghy wywpunwynpnigynituubn (105,263) 34177

CLunwdbup pupwghy 2,144,407 1,932,341 1,692,066
wwpuwynpnipyniuutip

Lunwdbkup ywpwmwynpnyeyniiubp 2,877,001 2,020,708 1,775,629
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Cunwdbup ubthwlwou uwhww b
wwpuwynpnipyniuubip

4,023,793

3,029,012

2,649,422

“Hhwdwywu dhongutiph hnupbiph dwuht wdthnth inydjwijutip

Snigwuh2h wujwunip 3006 2025p 2024p 2023
Cwaquwn << npw Uninhwn Uninhwn Uninhwn
(Cuquip ) swugwd wugwd wugwd
THuwdwlwu dhongubkiph duwgnpnp 15,489 6,669 2,691
hwaybunnt dwdwtuwywypowuh ulyqpht
Snpdwnuwlwu gnpdniubinieiniuhg 325,71 (144,273) (123,514)
npwdwlwu dhgngubiph gniin hnupbip
Lbpnpnuwihu gnpdniubiniyeniuhg npwdwlwu - 18,743 (30,210)
dhongutiph gnun hnupbip
Shuwtuwlwu gnpdniubineiniuhg (131,299 133,797 156,739
npwdwlwu dhongutiph gntin hnupbip
Upwnwpdnyeh thnfuwpdtiph wgnbgnieniup - 353 963
npwdwlwu dhongubiph ynw
THuwdwlwu dhongubkiph duwgnpnp 209,901 15,489 6,669
hwybtwnnt dwdwtwlwopowuh Ytipghu
Udthnth Shuwtuwlwu gnpdwyhgutip
8nigwuh2h wujwunip 30 06 2025 2024 2023
Uninhun Uninhun Uninhun
swugwd wugwé wugwd
2nun owhnyep dby pwdutinndup hwayny n/a n/a n/a
(EPS)
UGthwywu Juwwhwnwih swhniygwpbpnye)niu
(ROE) 9.60% 13.34% 10.18%
UYywnhdutiph gwhnyawpbipnieniu (ROA) 2.93% 4.44% 3.35%
2nin 2whnyph dwpdw (NPM) 3.98% 3.59% 2.70%
Ywuwhwnwih hwdwpdbpniyejwt gnpdwyhg 0.285 0.333 0.330
Shuwtuwlwt Ywudwdnipjwu gnpdwlhg 2.51 2.00 2.03
Fwgwpdwy hpwgybinuejwu gnpdwlhg 0.09 0.008 0.004
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Curwghy hpwgybiniejwu gnpdwlhg 0.84 0.56 0.40

Cunhwuntp hpwgybiniejwu gnpdwlhg 1.45 1.09 0.99
“Hphnnpwlwu wwnwnptiph
opowtiunbihnipgwl gnpdwlhg 2.28 3.53 4.94
“Hiphinnpuljwt wwpwnpliph 2ngwiwynnywnh
wtnlnnnieyntui optipny 160 103 74
Muwiwpubiph 2powuwnbhnywu gnpdwyhg 1.83 2.99 2.68
Muwownubiph 2powwyinnyunh inlinnnignLut
optipn 199 122 136
YpGnhnnpwlwtu wwnpwnpbiph
onowtiunbijhniewl gnpdwhg 272 5.34 6.26
Yptnhinnpuilwt wwipnpbiph 2pgwiuynnyup

134 68 58

nlnnnigyntui optipny

Shuwuuwlwu gnpdwyhgubpp hwadwpydwu pwuwalbpp ubpyuwyjwgywsd Gu Lwybiywd 3-nd:

ouuLnNh8NhU LMHN1PL

udenenietMfel MESL £ hSdh NMMEU ohusNru3ht  UHUsh
L6NUoU4UL <UUUMNS LyurusMnhfe3nnu:

unuuNrydn  urdtreretNMnNhy LeMMrNRU ULGLNR  JBNPURGN3UL
uveNrNh NrNcNhUC MESL £ <huuduo LhLh WWPNIRUYUL oNuUSMuU3hL
URHUS N h Jdru:

uueneuratrioh LYURUUUL cugur MuUSUUuULUSNR uLau
uueneurstNeanry MuMNrLUYNY SEE4USYNRE8BUL N2 UURNIRUYMUL “UU
unuunauunrnch? LhubLNh <UvUr (U39 frdnhy* uNreuuunhiesuue
Jd6PursMNT vuund) wrnhd £ LUNULUSHhUMUL MUSUURULUSYNRE3NKL,
GG U3L N2 UUPNIRUYUL “YUU unMuyNwuLnNrnehl £ orusNusnt uHUarn
U3nnU vuusMn <6S HthSurycLnh H*6MLNhU:
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2 RUgJhL 2. MUNrsUsnuueMn Uuuhu
SEGUUSUNhG3NhL

2.1 Mthuljwyhu gnpdntuutip

Muwpuwwnndubpnd ubipnpnudubpp Yuwywsd Gu npnawyh hwjwuwlwtu nhulbph htwn, nwwnp
ubpnpnud Yuwwnwpbine yGpwpbnjwi npnonwd punniubing winwe ubpnpnnubpp wbunp £ dwupwypyhwn
nwunwuwuhptu W JtGpnwdtu ubpnpdwu hbwn juwywd b Spwgpwiht wgnwgpnd pwgwhwjnywd
hwywuwywt nhuybpp, huswytiu bwl ubpYuywgywd wy) wnbinblywwnynieyniup:

Uuhpwdtiomm £ hwodh wnubp bwb wju hwugqwdwupp, np Opwgpwiht  wgnuwgpnwd
ubpyuwywgyws £ huwpwynp nhuytiph ny wdpnnowlwu gwuyp, L hwjwuwlwu L uwl
wuywuwfuwwnbubiih  punyph npnowlh  wy nhulybph  wnwowgndp: Lbwnbwpwnp ubpnpnnp
ubpnpdwu Ybpwpbippw) npnonwd Yuywgubihu wbup £ hwndtip ghunwygh ubpnpdwt Enyggniup L
wnwounpnyh uwl hp ubthwlwu thnpény, buywwnwyubpny nt uywundubpny:

Lbipywjwgywd nhuybiphg jnipwpwugnipp Ywpnn £ npnpwlyp pwgwuwlwu  wgnbgnipintu
niublw| Fnnupynnh wwpunwwndubiph qubph ghindinfunyejwu Ypw' wpryniupnid hwiugbigubing
ontywnud wwpwnwwnndubph opgwuwntiihniegjwu wuljdwup:

Uwinnpl ubpyuywgynd Gu (nnupynnh Ynndhg pwgwhwjindwd wju hhduwlwu nhuybipp,
npnup ubipnpnnp wtinp £ Yupunph wywpuwwnndubpnud ubpnpnudutp Yunwptipu.
Snynuwnpnyph nhuyp: Suwnbunyeniund  nnynuwnpnypubph  thnthnfunugyniup - Ywpnn  k
hwugbiguti| ubpnpnnubph Ynndhg fAnnwpynnh wwpwwwndubph ujundwdp Glwdinwpbpnuejwu
gnigwuhoh JbGpwiwpdwt: Cun npnd, w) hwjwuwnp  wwjdwuubpnd  wwpunwwnndubph
Gpypnpnwhu ontluynd wwpunwnndubiph qubpp gunuynd Bu hwwnwpd Ywiujwonygjwu dtio
nnynuwnpnypubiph dwlwpnwlhg, wjupupt’ wnynuwnpnypubph pwpdpwgnuip wy hwjwuwn
wwjdwuubpnw hwugbigunud £ wwpuwwnndubiph qup wulydwup W hwlywnwyp:

Cnljujwlwu nhulp: Spypnpnwihtu onyuynud (Fnnwpynnh wwpunwunndubiph ghup W npwtg
ywuwndwdp  wwhwuowpyp  Ywpnn G (Yupbwdwdybnn  Ywd  Gplwpwdwdybn
dwlwuwlwhwunywdnw) ujwqgb ubippht b dhowgquiht sniywubpnd tnunbuwlwu pupwghy
gnigwuhoubipny U npwug thnthnfunieyniuutipny wwjdwuwynpgwsd: Lbpnpnnp wbwp £ hwayh
wnuh, np wpdtipnpetph qutipp onywjnd Ywpnn Gu dwdwuwyh pupwgpnid houb) Ywd pwpdpwuwi;:
Uhuunyu dwdwuwly ubpnpnnp wbwp L hwodp wnuph, np wulwfu  onlyuynd  qubiph
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thnthnfunieyniuhg U npwitg uwwunwiutiphg, fnnwpynnh Ynndhg yéwpynn wpdtyunpnuutph b
Muwpuwwnndup dwpdwu gnidwpuwihtu deédnwyeyniuubpp’ wpunwhwjndwsd pnnupydwu wpdnyeny,
s&U thnthnfuynud:

Jdbpwubpnpdwtu nhuly: Wu pninp ubpnpnnutipu, nypbp (nnupynnh wwpunwwnndubipp dtinp
Yptiptu dhusl dwpnwp wwhbine b &dbnppbpdwu  gnpdwppny  uwhdwuywsd dhusk dwpnuip
Eywdwnwpbpnyeniup unwuwne hwdwp, wbunp  buwph niubuwu, np hpbug ypw Gu ytpgunwd
yGpwubpnpdwt nhuyp, npp wwydwuwynpjwsd £ (nnupynnh ywpunwwnndubiphg wywppbpwpwp
uinwgynn wpdblyunpnuwhtu lwdnunubpp® denppbpdwu gnpdwppny uwhdwudwsd dhusl dwpnwip
Gywdwnwpbpnypjwup hwdwpdbp Gluwdwnwpbpnygywdp ubpnpnud Yunwpbine: huwpwynpnejwu
pwgwlwnipjwdp: Uy Ytpw wuwd, et Mwpunwunnduh 2pgwtiwnniejw pupwgpntd 2ntyuwjwlwu
nnynuwnpnypubipp  ujwqbt, htwpwynp L, np ubpnpnnubpp  sywpnnuuwu  YGpwubpnut
wpdtyunpnuwiht Glwdnunubipu h uygpwut wyuyuwynn Gyudnwpbpnygjwdp, husp Ywpnn &
ujwqgbigut| upwug punhwunip Gywdnunubpp:

dwpYuwjhu/nE$npinh nhul: Lpnpnnubipp (nnwipynnh wywpwnwwndubp dbnp pbpkithu hpbiug
ypw tu dbpgunud Gnnwpynnh Jwplwiht nhuyp, npp Yuwwdwsd £ wwwquynd (nnupynnh
Phuwtvwywu  ypbéwyph  hutwpwynp  Jwwpwpwgdwu,  wpdbhunpnuwhu  Jéwpnwiubip
hpwlwuwgubnt jwd wwpunwwnndubipu hpbiug wudwuwlwu wpdbpny dwpbint wuhuwphuntgjwu
U (nnupynnh hwywuwlwu utwulugdwu htwn:

Wpwwpdnypwyht nhuly: nnwplynn ywpunwwnndubipt wpnwhwjundws tu << npwdny W/hwd
UUU nnupny, b htimlwwbu, utipnpnudubpp W ubpnpnudutiph htin unwgnudp (ywpunwunndubiph
atinp pbipdwu/dwpdwu nhdwg unwgynn  gnwwnubn) hpwlwuwgybint Gu
hwdwwwuwwuppwuwpwnp << npwdny  WHwd UUL  nnwpny:  Nwwih,  wju hdwunnyg
wpuwndnypwiht nhuyu wnlw £ wju ubipnpnnubph dnwn, ndpbip hptiug npwdwywu dhongubipp
unyt wwpunwwnndubipnud ubpnubine bwwwnwyny wbwnp £ thnfuwpytu w); wpdnyputiphg UUL
nnwph W/wd << npwdh:

hpwgybhnyejut nhuly: (Gnnwpynnp wwpunwwnndubipp gnigwytipnt bW/ywd wnlnpht pnyjuunnbint
Uwwuwnwyny nhdbnt b «lwjwunwuh $nunwihtu pnpuw» PRC (wjunthbnn' Snunwihu pnpuw Ywd
Pnpuw), huswbu twl Gpypnpnwihu onyuynd wwpunwwnndubiph hpwgybijhnieiniut wwwhnybint
hwdwp ubpgpwybint £ onlyw  uwnbndnn/ubip:  Wunwwdbuwjuhy, fSnnwpynnp sh Yupnn
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Gpwotuwydnnpb, np wwpwwwndubph opowtwnnyjwu nno dwdytitnh pupwgpnd ubipnpnnutipp
gwulwgwsé wwhh Ywpnn Bu hpwgub) Ywd dbnp pbpb wwpwwwnndubpp Gpypnpnwhtu onlyugnid
(Yupgwynpynn ontywynd) hptiug hwdwp nunbuwwbu whwybn quny WYHwd Uwfupuwnpbih
dwywny:
Quwéh Ywd qunnniwynyejwu nhuly: (Gnnwpynnh Ynndhg hp wwpuwnndubiph nhdwg
wnwownlynn wujwuwlwu wnpdtlywmpnuwhtu Glwdunwpbpnuyginiup quwhwwnbihu ubpnpnnutipp
wbwnp £ hwoyh wnubu, np £&-nwd quwbdh wnlwinigjwiu wwpwgwind wywpwnwwnndubph hpwlwu
Eywdwnwpbpnyeniup Ywpnn b (hub] wujwuwywu wpdlunpnuwhtu Glwdwnwptpnieniupg wytiih
guon:
2.2 {hduwlwu wbnlwwnynipeyniup

Muwpwnwwndubph  pnnupldwdp b wbnwpwsfudwdp  Culybpnyeyniup gwuywund |
ubpgpwyby pugnighs $huwtuwlwu dhongubip' Ywufuwwnbuynn wwhweownpyh wép pwdwpwnbine,
wnyw U wnwunbughw| hwbwfunpnubph  dwunwlwpwpnwiubpp wujuwtwu  Yepwny
hpwlwuwgubint b onlyuynd hp dpgwlgwihu nhppp wwhwwubine hwdwp:  Lepgpwyddwd
Phuwtvwlwu  dhongubipp  Uwfuwwnbuynd £ ninnbp - wwypwupwinipwlwt  wywwnpubph
atinpptpdwup L dbpohuutiphu wuhpwdtion dwlwutpny wwhbunwynpdwup, huswybtiu uwl
wwpwupwwnbuwlwunt purjwjudwup:  <wpy £ 9bownkl, np puybipnygjwu Ynndhg ubplyuywgynn
wwpwupubiph dhowqgqwihtu qubipp nwbu ubgnuwihu punyp: Culbpnuyegniup  gwulwund §
ogunwgnndti wju hwuqwdwupp bu U Ywwwnpb] dGdwpwuwly dtnppbpndubp wybh dwwngkih
qutipny U nunbuwwtiu wybih owhwybn wywjdwuubpny:

221 Jbppuwlw wyuydwuubph hpwwwpwydw aup

Mupunwwnndubiph pnnunydwi, nbnwpw2tudwi, spowtwnnyjwu nt dwpdwu YyEpguwlwu
wwjdwuubpp Gupwlw GU npnpdwtu (Fnnwpynnh Ynndhg wwpuwwnndubiph wnbnupwsfudwu
uyhgpp npn2nn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy:

Muwpwnwwndubph  Jnipwpwtgnip ennupydwt hwdwp  Yugdynn  pnnupydwt  Jbpouwlywu
wwjdwuubpp << YR Gu ubpluywgynd U hpwwwpwyynd  hpwwwpwlwihu - wnwownyh
YGpwpbnw| hwjnwpwpnigjwu hpwwwpwynwihg wnudwqu 2 (Bpynt) wotuwnwupwht op wnwy:
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Muwpunwwndubph  Jnipwpwugnp pnnupdwu yepouwlwu  wywjdwuubpp  (Gnnupynnp L
Stnwpwytunnp wwpwwynpynw bu hpwwwpwyt) wnujuqu hpbug hunbpubunwhu Yuypbpnud®

www.agrotech.am U www.cubeinvest.am hwdwuwwunwufuwtwpwn:

2.3. Mwpnwwndubph yEpwpbpju) mbnElwwmynipniup

2.3.1. Updtpneh mbuwyp b nwup

([Gnnuplynn  wwpuwwnndutipt - wiudwuwlwt - wpdbnpnuwht - wwpnwnndutip - Gy,
wupwdwubih Gu, thnfuwplybih stz (Ennwplynn wwpunwwndutipp nbinbu: sntibu nwppbipwhg
dwdljwghn:

2.3.2. Gpyhpp

Muwpuwwndubpp  panuplybne Bt << nwpwépnd” hwdwdwiu << opbuunpnygjuu L
Gupwoptuunpwlywu wywnbiph: Y&6bph W nwwnwlwu gnpdpupwgutiph wnwniygjwu nbwpbipnd
ytpohuubipu Ywpqwynpytijnt Gu <L opbuunpnipjwu hwdwdwu:

2.3.3. Updbpnpebph dup

(Gnnwpywd  wwpunwwndubpp  ny  hwunwpenpwhu  Gu, huy  wwpuwwndubph
ubthwlwuwwbpbph  (wujwuwwnbpbiph)  nGbuwnpp Ywph  «lwjwunwuph  YEUnpNuwlwu
Yownghnwphw» PPCp (K4, p. bplwt, 4. Uwpquuu 26/1 hbn.' +374 60 615555) puwn
«wjwunwup  Ybunpnuwlwu  Yewnghnwphw»  PRPC-h (wjunthbn'  «Hawnghunwphw»)
hwdwwwwnwufuwu Ywunuubph b pupwgwywngbiph:

2.3.4. Updtpenetph wujwuwywu wpdtpp b pwuwyp

Uty npwdwhu  wwpunwunnduh  wujwuwlwu  wpdbpp << npwdny  pnnwplynn
wwpuwwnndubiph nbwpnwd Yugdn £ 100,000 (dtYy hwpnp hwquin) << npwd, UWWUL nnwnpny
pnnwplynn  wwpunwwndubph nbwpnd® 100 By hwpn) UWUL nnwip: (@nnuipyynn L

nbnwpwsfuynn (Jwbwnynn) wwpwwwnndubph pwuwyp Yhwodwpyup nnuplydwiu dwwihu n
wujwuwywu wpdtipht hwdwwwwnwufuwu:

2.3.5. (@nnupydwtu wpdnypp

(Gnnunydwt wpdnypp << npwdu £ W/wd UUL nnjwpp:
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2.3.6. Wnwowplynn wpdtpnpetph nwuwlupgiwt dwuht wnbntYwwnynipyniu

Cwdwdwju <L pwnuwpwghwlwt  opbuugpph’  fFnnupynnh  nbwpdwu  nbwpnd
wwpuwwnbipph wwhwugutipp pwywpwnynd Gu hGnlyw| hEppwywuntejwdp.

1. wnwehu hbpeht pwjwpwpynud Gu |ndwpynn hpwyjwpwuwlywu wudh gnyph gpwyny
wwwhnyqwsd ywpunwynpnipjniuutiph dwuny ywpunwwnbpbiph wywhwusubnp,

2. bBpypnpn hbppht pwywpwpynd Bu wjt pwnwpwghubph wwhwugubipp, npnug wngl
[ndwpynn hpwywpwlwlwu wudp ywnwufuwuwwnynienitu £ Ypnd upwtg Yuwuph Yud
wnnnonyyntup - Juwu  wwwnbwnbint  hwdwp'  hwdwwwwnwuluwt — wwppbpuywu
Yéwpnwiubiph Yuwwhwwjwgdwu dhongndy,

3. bppnpn hbppht Jéwpynw £ wojuwwnwupwiht - wywjdwuwgpny - wafuwwnnn - wudwug
wpdwldwu  uwwuwnubph,  wuwnwdwpsh L hGnputwlwiht  wwjdwuwagpbpny
qupdwunpnueginiup,

4. gnppnpn. htiphtu dwpynuw £ pynighi, opgwiljw dhgwidwyph wwhuwwunyzjwt npwdwgifuht
Yunwpynn wwpunwnhp ydwnubinh wwpupp,

5. hphugbptpn hbppht  hwodwplubp U Yuwwwpynd  duwgwd  wwpuwnbpbph  hbn'
pwgwnnyzjwdp unnpwnwu thnfuwnnipinibubpny wywnunwwnbpbiph,

6. Jtgtipnpn hbpphtu  hwoqwplubp Gu Yuunwpynd  unnpwnwu  thnfuwwnnegyniutbipny
wwnwwwnbpbph htwn:

3nipwpwugnip hbtpeh wwhwugubipp pwdwpwpynud Gu twfunpn htpeh wwhwugubpp |phy
pwywpwpbinig htwn: (Gnnwpynnh Ynndhg wnwownpyynn wwpuwinndubiph ubthwywuwwnbpbiph
wwhwugubipp  pwlwpwpynwd  Gu  hphugbipnpn  hGpeht:  Cun npnwd,  nnupynnh  hbwn
thnfujuwwygywsd wusdwughg ubpgpwywsd Jwpytipp W/Hwd thnfuwnnieniiubipp unnpunwu tGu
unyt Opwagpwiht wqnwagph 2npowtwlyutipnd  pnnupyywsd  wwpunwwnndubiph uywwdwdp, b
npwug qdén wwpwwwbpbph wwhwugubpp Gupwyw Bu pwdwpwpdwt  wywpunwwnndubiph
ubthwlwuwuinbpbph wwhwugubipi wdpnnontejwdp pwywnpwpbinig hbunn:

Grbt |nbdwpnudp  wwjdwuwynpJwsd £ (Gnnupynnh  vtwuynygjwdp, www  hwdwdwju
«Uuwuynuygyuu dwuptu» << opbiuph’ ywpuwwnbpbph wwhwugubnp pwywpwpydnud Bu hbunlyw
hbpprwlwunyzjwdp'
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T Unwehu hbippht pwywpwpynwd Gu ndwpydnn hpwyjwpwuwlwu wudh gnyph gpwyny

wwwhnyywsd ywnpunwynpnyeiniuubiph dwuny ywnpunwwnbpbiph wywhwueubnp,
2 Bpypnpn hbippht Jéwpynud 5u unwywpsh qupdwwnpnieginiup W quipswywu dwiuubpp,

3 Gppnpn hbpehu pwdwpwpynd Bu pwnwpwghubph® Ywuph Ywd wnnnonugjuu hbwn

Ywwywsd wywhwugubnp:

4 2nppnpn hbpphu pwywpwpynd  Bu - woluwwnwupwiht - wwyjdwuwagpbphg  plunn
wwhwuoubipp, U Ywwwpdnd Gu hnhtwyuwiht  wwjdwuwagptbpny Jwpdwwnpnipiniuubpp
Jéwpnuiubipp,

5 <hugbpnpn hbpphtu Yuwwnwnpynw Gu nwunwywu dwiuubpp,

6 dbgbpnpn htpeht pwjwpwpynud Gu ywpunwwwuhu vuwuly Gwuwskint Jwupt nwwnwpwuh
yéhnu ophtuwlwu nidh dbig dinubinig htitnn ywpunwwwuh gnyph hpwgnwhg dwgnn hwnplwhu
wwpuwynpnigntuubnp,

7 3npbpnpn htppht pwjwpwpynd Bu wju swwwhndqwd wywhwuubipp, npnup wnwewgh
Gu wwpunwwwuh Ynndhg unwuduws wwpuwynpnyeggniuubph tundwdp' pnywnpdwd
nwwwpwuh  Ynndhg Jdhush  wywpunwwnbpbph wwhwugubph  Ybpouwlwu - gnigwyp
hwuwnwuwnnudp,

8 Nysbiptipn htipeht pwywpwpynid Bu wju swwwhnyyws wwhwugubpp, npnup wnwowgh) Gu

wwpunwwwuht utwul dwuwshne dwuptu Jéhnu ophtwwu ndh dby dunubint wwhhpg'
«Uuwuynipgqut dwupt» - <& optiupny  uwhdwudwd  Ywpgn  hpwywuwgywd
gnpdwnunieiniuttiph hilwupny,

9 buubpnpn hbpehu pwywpwpynd Gu swwywhnywd wywpunwwnbpbph  wywhwugubpp,

ubpwnyw|  wwpuwnhp  unghwjwlwu Jéwpubpp, hwpluht wwpnwynpnyggniuubpp b
nwwnwlwu dwiuubph gnwwpp, pwgwnnijwdp unnpunuwu swwywhnyywsd wwpunwwnbiptiph
wwhwugubipp,
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10" Swutbipnpn hbpehu pwywpwpynd BU unnpunwu  swwwhnyywd  ywpunwwnbpbph

wwhwugubpp,  Ubpwnw]  wwpunwwwuhu  pp hhduwnhpubph  (Jwuuwyhgubph,
pwdutintiptiph, wunwdubph Ywd  gnpdpultipubph)  Yandhg  wpwdwnpdwd  Jwpltiphg,
thnfuwnnugyniuubphg Ywd  wy ubipnpnuiubiphg wnwowgwsd  swwwhnyywsd wwhwugubipp,
wwpunwwwuh  Ynndhg  wnbnwpwotujwd  wwup  wwph b wygbp dwdybwn  nubignn
wwpuwwnndubpny, huswybu twl wpnnuw| wpdtenptipny ubpywjwgdwsd wwhwugubipp L
uinnpwnwu thnfuwnnieginiuuiphg pfunn wwhwugubipp,

1T Ujunthbnle pwjwpwpynd Bu «Uuwuynyggut dwupu» << opkupny uwhdwudwd djnw

wwhwugubipp:

Snipwpwuynip hbipph wwpunwwnbpbph wwhwugubpp pwywpwpynwd GU wfunpn hbpph
wwpuwwinbipbph wwhwugubipp |phy pwywpwpybinig htwunn: (dnnupynnh Ynndhg wnwownpyynn
wwpuwwnndubiph ubithwlwuwwnbpbph wwhwuubpp pwywpwpynud Gu huubpnpn htipphu:

Muwpunwwnndubipph Yyepwnwuwlwpgnu sh twfuwunbuynid:

2.3.7. Updtenetphg plunn hpwyniupubpp
Muwpwnwwnndubiphg pfunn hpwyniupubpu GU

1. Unwuw| wwpwwwndubpny twjuwwmbujwd wpdblyunpnuwiht Glwdnunutpp b dwpdwu
gnuiwpp' puin Opwgpwiht wgnwagpny uwhdwudwd Yupgh: Updbyupnuwghtu Glwdnh
unwgdwu b oppwuwnnigjwt dwdlybnh Ybpond wwpunwwnndubph dwpdwt gnwdwph
unwgdwu  hpwyntuph  ppwywtwgdwtu  hwdwp  ubpnpnnutiphg  |pwignighs
gnpdnnnuejniuliiph Ywwnwpnud sh wwhwugynwd L wpdGyunpnuwihtu
Eywdnunp/wwpunwwnnduh dwpdwt gnwdwpp thnfuwugynid E ubpnpnnh pwulywhu hwayhu
hwdwdwjiu Hwnghwnwphwih b <woyh owbtipwuinnph htiwn Yupytihp Updtipnpetiph gqdény
GUwdnunubiph nfuwugdwu Gnwlynnd wwydwuwgph (wynthbn' Gnwynnd Mwydwuwghp),
huswbtiu uwl ubpnpnnh W hp wnpdbpenebph wwhwnnith dhol Yupywd hwdwwwinwufuwu
wuwjdwuwgph: Gnwynnd wwydwuwgpph Ynndbpu GU* nnupynnp, Yewnghnwphwu b
«4ntp huybup» PRL-U, npu wyu nbiwpnd hwunbtu  quihu npwtiu <woyh owybipwwnnn:
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2. (dnnupynnph Ynndhg wwpunwwnndubiph wpdtunpnuubpp WYwd  dwpdwu  gnwdwpp
uwhdwujwsé  dwdlbwmhg  npwgubint  nbwpnwd  dbnuwpltp  wywpunwnndubiph
ubthwlwungjwu  hpwyniuphg plunn hp wwhwugubiph  pwywpwpdwt  niNniEjwdp
onptuunpnipjwdp pnyjwwnpynn gnpdnnniejniuubn,

3. Spwdwnpb] wwpwwwnndubpp opbuunpnigjwdp uwhdwuywsd Ywpgny,

4. bp gwuynyewdp onwnb] wywpwnwwndubpp  «lwjwunwuh $nunwiht pnpuw» PRC-nwd
(wjunthbwin' dnunwihu pnpuw Ywd Pnpuw) (Snunuwihtu pnpuwnud gniguyywd |hubine
nbwpnwl) Juwd wpunwpnpuwinud® «Updbenebph ontuih dwuhtu» << opbiupny (wyunthbin
inbpunnd’ «Opbup») uwhdwudwd Yupgny: Cun npnwd, ubpnpnnubpp wbnp £ hwayh
wnubtu, np Opbtupny wpgbynd £ Jwpgqwygnpynn onywihg (Pnpuw) nnipu Juéwnt;
Yuwpgwynpynn ontwynd wnlinpht pnyjwunpywsd wipdbenebp,

5. OpbGuunpnugjudp bwfuwwnbuywsd w)| hpwyniupubn:

Uhwdwdwuwy  wwpunwwndup  ubthwywuwwmbpp - wwpnwynp £ wwpuwwnndubpp
pnnwnydwu wwjdwuutipny uwhdwujwd dwdybnubpnd hpwlwuwgub wywpunwnndubiph dtinp
pGpdwu hwdwp wuhpwdtion gnudwpubiph thnjuwugnw hwdwwwwnwuluwu pwulwhtu hwoyht,
Ywuwwnb] wwpunwwnndutiph  &tinpptipnudhg, ownwpnuihg W wy gnpdnnniggniuubnhg  dwignn
npwdwihu b ng npwdwiht guwulwgwsd wwpunwynpnieiniu, huswbu uwl Ypb| opbuunpnigjudp
Uwhuwwnbujwd wy| ywpunwlwunygyniutbp:

2.3.8. Uujwbwlwu wnlynuwnpnypp U wyn wnYnuubph Jéwpdw
wwjdwutbpp

Muwpwnwwndubph nhdwg hwodunyytine b Jéwnybine £ wpdtyunpnuwihu Glwdnwn, npp
Gupwlyw £ npnadwtu (@nnwpynnh Ynndhg wwpunwwnndubph inbinwpwotudwu uyhgpp npnonn
wduwpeyhg wnujwqu 5 (hhug) wofuwwnwupwiht op wnwy:

Muwpwnwwndubph  nhdwg  Uwjuwwbuynn  wpdGyunpnuwht - Bywdnunubpp  Jéwpdwu
wwppbpwywungyniup - Gupwlw £ npnpdwt  (Gnnwpynnh Ynndhg  wwpunwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

<L npwdny wwpuwwnndubph nhdwg wpdbyunpnuwhtu yéwpnuwubipp Ywunwpynud Gu <&
npwdny, huy wpunwpdnipwiht  ywpunwwnndubph  nhdwg  wpdbGyunpnuubph  Jéwpnwiubiph
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wndnyep Gupwlw & npnodwu nnupynnh Ynndhg' wywpunwwnndubph wnbnupwsfudwu uyhgpp
npnonn wduwpyhg wnujwqu 5 (hhug) woluwwnwupwihtu op wnwy: Upwnwpdnypny pnnunlydwd
wwpuwunndubiph nhdwg wpdtlyunpnuubpp << npwdny Jéwpbine nbwpnud hhdp £ punniuynid
wpdtyunpnuubph Yéwpdwu opdwt bwfunpnnn wofuwwnmwupwiht opw hwdwnp << 4P Ynndhg
hwdwwwuwnwufuwu wpdnyph hpwwwpwlyywsd dhohtu thnfuwndtipp:

Updtyunpnuubph  hwoywpydwu  opbipp  Gupwlw  GU  npnadwt  (Gnnwpynnh  Ynndhg
wwpuwnndubph - wnbnupwfudwt  uyhgpp  npnonn wduwpedhg  wnujwqu S5 (hhug)
wi2fuwinwupwiht op wnwy:

UpdGyunpnutbpp  wwpunwwndubph  ubthwlwuwwnbpbppt WYwd  wujwuwwnbpbphtu
Jéwpybnt (Jwpybny bu wpdblyunpnuubph  hwodwplydwu opp: Gt hwodwplydwu opp ny
wofuwwmwupwht £, wwyw wnpdtlyunpnup Jowpdwt (dwpdwt) op £ hwdwpynw npwt hwenpnnn
wnwohu wfuwwnwupwihu opp:

UpdGyunpnutbpp  (nnynuwgndwnpubpp)  unnwuwint  hpwyntup  nibu wywpunwwnndubph
wpdtyunpnuubph hwoqwpldwu opdwu uwfunpnnn opyw ybipgh npniygjwdp wwpuwwnndubiph
ubthwlwuwuinbpbpp/wujwuwwbnbph nbGunpnd gpwugywsé wushup (ubthwlwuwuinbpbpp Yuwd
wuywuwwnbntpp):

(Gnnunynnp wwpuwdnp k, hwdwédwju Gnwynnd Mwjdwuwagph, dhusl ywpunwwnndubph
hGppwywu  wpdbyunpnuubph hwodwpydwu  opjw  dwdp 12:00 <wogh  owbipwuinnph
“YHwnghnwphwynd updnn npwdwlywu hwodh ypw wwwhnyb) hbppwlwu wndblwpnuubiph
Jéwpdwu hwdwp wuhpwdbon wdpnng gnidwpp:

Updtywpnuubph Jéwpnwubph hwdwp vwjuwwmnbuynn gnudwpubpu ubthwlwuwmbpbphu
W/Ywd wujwuwwmbpbphu Jéwpynuwd Gu dhusl 01 <& npuid Goinnyejuidp (pun npnud, Yinpuignidp
hpwlwuwgynw k pdwpwuwlwt Ynpuwgdwt Yuunuubphu hwdwdw)u' dhush wdbuwdnun wdpnng
tnwutnpnwywu phyp): (FJwpwiwlwu Yinpwgdwu Ywunuh ubippn hwpy £ hwulywuw) Yinpwgdwu

wju dbpnnp, nph ntwpnd dhwdnph wdpnne phdp sh thnjuynud, Lt Yinpwgdwtu Gupwyw
nwuunpnwlwu dhwynpp hwjwuwp & 0-hg 4-h, b hnfudnud | dEdwuwiny d&Yy dhwynpny, beb
Yinpwgdwu Gupwyw nwuunpnuywu dhwynpp hwjwuwn £ 5-hg 9-h:
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(nnwpynnp  wpdblynpnup  gnudwpubpp Jéwpbne | wuwufupy sund' hwdwdw)u
Updbpnprtinh gény Glwdnunubph thnjuwugdwu tnwynnd wwydwuwgnph: “Hpuwdwlwu dhongubiph
wju dwup, npp huwpwynp sh |huh thnjuwugl] wpdbenebph  ubthwlwuwwhpnop  WHwd
wuyjwuwwhpngp Updtipnebtph  hwowndwu b hwoywpluwiht dhwutwlwu  hwdwlwpgnid
wwpuwwnnduh  ubGthwlwuwwnbiptph nGGunph hwydwt opdw npnuygjwdp  nbGunpnd updwd
pwulwiht hwohdubph pwgwlwinypqwu Ywd npwug Gondwt wuhuwphunypjwu wywwntwnny'
Lwayh owbipwwnnph Ynndhg Yytipwnwpadh fEnnupynnh hwdwwywunwufuwt pwulwhtu hwoyht:
Wunthtwnl nnunynnp Ygnpdwnph hptithg Ywfudwsd pninp nnowdhwn gwuptpp ubipnpnnhu
hwjinuwpbptint nu upwu Yéwpdwu bGupwlw gniuwpp thnfuwugbiine ninnigjwdp: LEpnpnnhu
hwjintwpbnbint wuhuwphunygywu nbwpnid Fnnunpynnp Jéwpdwu upwlw gnwwpp yowpbint £
Unnwph Ywd nwuwpwuh (opbupny uwhdwujwsd nbwpbpnwd) nbwnghun hwdwéwiu <L
onpGluunpnuejwu:

Lwdwdwju bnwlynnd Mwydwuwgph, Hwnghunwphwt' wpdtunpnup gnudwpubph Jéwpdwu
hhdpnd, dhusl wpdtyunpnuutiph yéwpdwu opdw 14:00 <L 4P | ubipyuywgunud inbinbljwwnyniginiu
wwpwnwwnndubiph wpdGyunpnuubiph Jéwpdwu thwuwnp dwuhu:

Updtlyunpnup gnidwph hwodwpydwu hwdwnp hpdp § punniugnud hbnlyw) pwuwalp'

e F AL

npunbin’

=

US-u wpdtlyunpnuh gnidwnu k,
FV - d&ly wwpunwwnnduh wujwuwlwt wpdtpu k,

= =

C - wwpblwl wpdbyunpnuwht wujwuwlwt  wnynuwnpnypt £ wpunwhwyundws
wnnynuutipny,

1 k-u day wwpnd Jéwpynn wnpdtiywmpnuutiph phyu £ (wpdtywpnuutiph nwduywywhu
Jéwpdwu nbwpnud k=4)

Updtlywnpnup Ynunwlynwiu ppwlwtwgybine £ hbnlyw) pwuwalng'

F I F
Lo £ ooty
. T FF
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npunbn’

=

Al - Ynunwlyywé wndbtlyinpnuwihu Gywdnunu E,
FV - d&ly wwpunwwnnduh wujwuwlwu wpdtpu E,

= =

C - wwpblwl wpdbynpnuwht wujwuwlwu wnnynuwnpnypu £ wpnwhwyndws
wnnynuutipny,

1  k-d&Yy nwpnd yéwpynn wndtlywmpnuutiph phyu £, hwbwfuwywunysyniup,

1 (wpdtyupnuubiph Gnwduywlwihtu Jdwpdwu nbwpnid k=4),

1 Opbpp hwoywpydwu wywjdwuwywunyeniup Fnnwpynnp ywpunwwnndubph hwdwnpynd

Actual/Actualp (hwunwgh/thwuwnwgh), pun npnud®

o DCS - gnpdwpph Ywuwpdwu  opdwu  uwfunpnnn  wpdbGywnpnup
dwpdwt/wpdtlupnup Ynunwydwt uygpeh wduwpdh b gnpdwnph Yuwnwpdw
opnJw dhole Gnwd optiph pwuwlyu E hwlwwwwnwujuwtu wwjdwuwlwunigjwu
ntwpnwd [D2M2Y2-DIMIY1],

o DCC - wpdbyunpnuwpu  thnyh  optph  pwtwlu £ hwdwwwwwuluwu
wwjdwuwlywunyzyut nbwpnud [D3M3Y3-DIMIYT],

o DIMIYT - gnpdwpph Ywwwpdwu opyw Uwfunpnnn wpdtyunpnup  dwpdwt/
wpdtyunpnup Ynuwnwydwu uygph wduwphyu k,

o D2M2Y2 - gnpdwnph Ywwnwpdwtu wduwphyu k,

o D3M3Y3 - gnpéwpph Ywuwwpdwu opdw  hwonpnnn  wpdbyunpnuh
dwpdwu/wujwuwywu wpdbph dwpdwu wduwphyu k:

2.3.9. Updtenetph dwpdwu dwdltwnp b wpdtpp

Muwpwnwwndbph nbnwpwotunwu ufubine opp Bupwlw & npnpdwu (nnwnpynnh Ynndhg
wwpuwwnndubph  wbnwpwfudwtu  uyhgpp  npngnn wduwpeyhg  wnujwqu 5 (hhug)
wi2fuwinwupwiht onp wnwy:

Utly npwdwjht ywpunwwnduh wujwuwywu wpdtipp Yugdnud £ 100,000 (dbYy hwpynp
hwquwp) << npwd, dGYy nnwpwht ywpunwnnudh wujwuwlwu wpdtipp Yugdnd £ 100 (dky
hwpinyp) UWUL  nnup: - Mwpunwwnndubiph - ubithwlwuwwnbpbph/wujwuwwnbpbpp  nGGunpp
thwyynud £ ywpuwinndubph dwpdwu opdw uwfunpnnn opp: Mwpunwwnndubiph dwpdwt gnidwnu
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hpwyniup niubU unwuw) dhusl nGuinph hwydwu ywhp ywpunwnndubiph ubthwwuwmnbptiph
U/yud wujwuwwnbpbph nbGuwnpnud gpwugywsd wudhup:

(Gnnunynnp wwpuwydnp k£, hwdwdwju nwynnd Mwjdwuwgnph, dhush dwpdwu gnidwpubiph
Yéwpdwu opdw dwdp 12:00 <woyh owbipwwnnph Hwnghunwphwinw Jwpynn npudwywu hwoyh
Upw wwwhnytp yéwpdwu hwdwp wuhpwdbon wdpnng gnidwpp:

Muwpuwwnndubiph dwpdw ghwdwnubpp wwnwnwwnndubiph
ubithwwuwunbiptipht/wujwuwwbpbppu Jéwpynd G wwpunwwnndubph dwpdwt opp: Geb
dwpdwu opp ny wtuwwnwupwihu op b, www dwpdwt gnidwpubpp yéwnpynwd Gu dwpdwu opdwu
hwonpnnn woluwwnwupwhu opp:

(Fnnwpynnp dwpdwu gndwpubpp Jewnbine b wuwufuply dund’ hwdwawiu Updbenebph
gqdny Glhwdnunubiph thnfjuwugdwu Gnwynnd wwyduwgnph: “Hpwdwlwu dhongubiph wyu dwup, npp
huwpwynp sh |hup thnfuwugl] wpdbenetph  ubthwywuwwnhpnop  L/Ywd  wujwuwwnmhpnop
Updtpnpetph  hwowndwu U hwowpywhtu  dhwutwywu  hwdwlwpgnd - wywpunwwnnduh
ubthwlwuwuwnbipbph nbuwnp thwlydwu opdw npnyejwdp nbtiunpnud tpdwd pwuluwihtu hwohyubiph
pwguwlwyniejwt Ywd npwug dondwu wuhtuwphunpjwu wywwunbwnny' <woyh owybpwwnnph Ynndhg
yytipwnwpadyh Gnnupynnh hwdwwwunwujuwu pwuluwihu hwodhu: UunthGunle (nnwpynnp
Ugnpdwnph hptuhg Ywjuqwd pninp nnowdhwn owupbpp ubipnpnnht hwjnuwpbpbine ne upwu
Jéwpdwtu Bupwlw gniuwpp  thnfuwtgbine ninnnyywdp: - Lepnpnnhu hwyuntwpbpbn
wuhtwphunyywu nbwpnud (Fnnunpynnp Jéwpdwu Gupwlw gnwwpp Jéwnbint £ unnwph Yud
nwwnwpwuh (optupny uwhdwudwsd nbwpbipnul) nbwnghun hwdwédwju <L opGuunpnigjwu:

Cwdwdwju  bnwynnd  NMwydwuwgph, “Ywnghnwphwt'  wpdblynpnup  gnudwpubph
yéwpdwu hhdpny, dphush wpdbyunpnuubph yéwpdwu opdw 14:00 <L 4P | ubpluywgunud
nbntYwunynyeniu wwpunwwnndubiph wpdtyunpnuutph Jéwpdwu hwunp dwupu:

Muwpwnwwndubph Jwutwyh dwpnudubp yuwd Jwnwdwdybn dwpnd s6U bwfuwwmbuynid:
Uwupwdwuubpp ubplujwgdwd tu ywpunwwnndubph pnnupydwi bipguwywu wywjdwuubpnid
(Cwybws 5):

2.3.10. MNMuwpuwwnndubiph Junudwdybn Jwpnd

Muwpwnwwndubiph pn)/thnie owghnuutip Yud Jwnuwdwdybun dwpnud $6U bwfuwwnbuynid:
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2.3.11. Muwpunwwnndubiph mwpbuwi Byudnwpbpnyeniup

Updtenptph tnwnpbluwu GYwdwmwpbipnieniup (dhusl dwpnwp mnwnbywu
Eywdwnwpbpnye)nit) Gupwlw E npnadwt (3nnwpynnh Ynndhg ywpunwwnndubph nbinwpwsfudwu
uyhgpp npngnn wduweyhg wnujwqu 5 (hhug) woluwwnmwupwiht op wnwe unyu Ugnwagnph 2.4.3.1
dwunud ppdwd pwuwdlh hwdwdwyu:

2.3.12.  Unp pnnupydwt dwupht mbnGlwwnynipyniu

Muwpunwwndubph  pnnuplydwt  JGpwpbpw;  npnpndu punniodlp £ (@nnwipynnh
dwuuwyhgubph punhwunip dnnngp 2025 -h ognuinnup 8-h  phy 4 wpdwuwgpnyzjwdp:
Npn2dwdp wdpwagpyb) b wju wnwybwgnyu dwywip, nph 2powuwubipnud (dnnunynnh wnwudhu
npnadwdp  (npnonudubpnd)  Ywpnn £ ppwlwuwgdl  wywpunwnndubph inBnwpwtund
(mbnwpwytunwdutp):  Mwpunwwnndubph - wbnwpwsfunwdubpht YGpwpbpnn - Jepouwlwu
wwjdwuutipp hwunwunywsd Gu hwdwpynud hwdwdwu ywpunwwnndubiph nbnwpwsfudwt uyhgpp

npnonn wduweyhg wnudwqu 5 (hhug) woluwwnwlpwihu op wnwye Ywjwgywd fdnnwpynnp
npnadwl (npnonwubiph), wyupwuny, nppwuny Ybpghtubipu sku hwlwunwd optuunpniejwup:

2.3.13. Updtpnpbtph wqwuu ppwuwnbihnipjut  uwhdwuwthwlndubph
uwpwgpnipyniup

(Gnnwnynnh Juwuntwnpnyzjwdp Ywd wwpwnwwndubph pnnupydwt dwupt (@nnwpynnh
hwdwwwuwnwufuwu hpwywunt dwpduh npnadwdp wwpunwwnndubiph
pnnupydwt/nbnupwtudwl, huswbu twb wywpunwnndubipnud ubpnpnudubp Yuwmwpnnubpp
uywwndwdp nplk wy uwhdwuwhwynwiubp $6U uwhdwuynid, pwgh nbnwpwfudwu pupwgpnd
day  ubpnpnnp  uywwndwdp  Yppwnynn  &bnp  pbpdnn wwpuwnndubph dwdwih
uwhdwuwthwynwhg, Geb  tdwu npnpgnd Yuwywgyh (dnnwpynnh Ynndhg wwpuwwnndubiph
nbnwpwsfudwu uyhgpp npnonn wduwpeyhg wnujwqu 5 (hhug) wotuwwnwupwht op wnwy:

Muwpunwwndubph wqwwn opowuwnnjwu htinn Yuwwywsd nplut wy| uwhdwuwdhwynwubp
sjwt' puwgwnnipjudp Opbupny b Bupwopbuunpwlwu wlwnbpny uwhdwudwsd nbwpbnh:
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(Gnnunynnp ywpunwnhp nhdGnet Rnpuw ywpunwnndutipp gnigwiytine hwdwp, b hwdwéawju
gnpdnn opblunpniewu wwpwwwndubiph gnigwldwt nbwpnw ytpghuubphu opowtwnnieiniup
Ywpnn £ hpwlwuwgyb dhwju Pnpuwjned:

LbipnpnnuGpp  Jwpnn Gu ppbug gwuynigjudp  owwnbp wywpunwwndubpp  Pnpuwynid
(gniguyywsé W/Ywd wnlnpht pnyjwwnpywsd |hubint nbwpnw) Ywd wpunwpnpuwnud’ Optupny
uwhdwuywsd Ywngny, pun npnwd ubipnpnnubpp wbiwnp £ hwoyh wnubiu, np opGuunpnigjudp sh
pnyjwwpynd  Ywpgwynpynn 2ntwihg  (Pnpuw) nnipu Jwéwntp Yupquynpynn  ontjuynid
wnuwnpht pnywwnpjws Ynpwnpwnhy wndtipnebn: Unyu wwhwugh ubppn <& YP-U Yupnn §
pwgwnniegniutubip uwhdwub) Ubppnugjw| gnpdwnpubiph hwdwp

1 Uwutuwynp gnpdwppubiph hwdwp, wju £ gnpdwppubp, npnug Ynndbpp twhuwwbu
hwjuinuh Gu,

1 Updbipnetph wbnupwofudwt twywwnwyny nbnwpwotunnutiph Ynndhg hpwlwuwgynn
qnpduwinputip,

1 Ywpgqwynpnynn onthuynd winlunpht pnyjwunpwsd wpdbpnebph’ wy Ywpgwynpnynn
ontywnud wnlunpht enywnynipjwu b Jwbwnbine nbwpned:

2 314 Updbpnpbphg unwgynn Glwdnunutph hwpynuwip

ouunhk8nhy LM NPL

Uwplnp Swunignui: Quuywé wju hwuqudwupht, np @nnupYynnp, hpwwuwgubiny
hp uyjwgnyu gwupbpp b wnlw ghwnbhpubpp, unyu pwdunwd ubplwywgund £ wpdtpnpbtphg
unwgynn Glwdnunubph hwpldwu dnnbgnidutipp <<-nud, wjunwwdbuwyuhy @nnwpynnp
gwuljwunid £ hwpnwpwpb, np ubpnpnnubpt wyn swbwp £ hwdwpbu  hwpyuwihu
flunphpnpwwnynyeymit b ubpnpnuiubp wubjhu hpdudbu Jhuyt wyu pwdund ubpluywgywud
wnph Ypw: @nnupynnp sh Gputuwynpnud, np ubipnpnnh Ynndhg Ugnuqgph unwgdwt b
dSwunpwgdwtu wwhht hwpYuwihu opbuunpnyeyniup jhwdwwywwmwufuwuh ubpYuyugywsdh,
Ywd hwdwpdbpnptu Yphpwnnygynit  Yniubuw << hwpluwyp dwpdphuubph Ynndhg L
gwulugws wwpwgwjnd funphnipn | wwjhu oquyb; dwutiwghwmwgywé hwpluwihu
lunphpnwwnynyejwu Swnwynyeyniuutiphg: [Bnnwpynnp gwulwunwd  hwynwpwpbp, np unyuny
qtpé £ dund ubpnpnnh htwpwynp wywhwugubphg Yuwyywé hwpluwihu optuunpnipju L
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hwplydwu dEfjuwuhquutph thnthnjunipjwu wpyniupnd wnwowgwéd |pugnighs phtwtiuwlw
wwhwtgubiph ujuwndwdp Wwwnwuluwtwwnmynyeniuhg:

(dnnwpynnh  wwpwwwndubphg  uwnwgynn  GBywdnunp  Bupwlw £ hwpldwu
owhnipwhwpyny (hpwjwpwiwlwu wudwug hwdwp) b Glwdnwihu hwpynd (Shghlwywu
wudwug hwdwn): Ny nbghnbuwn U ntighntiun Shghlwywu wudswug (GYwdwmwiht hwpyh dwuny)
L ng nbghnbun hpwywpwtwlywu wudwug (Qwhnipwhwpyh dwuny) hwplwht gnpdwlwip
(Fnnwpynnu k:

L&-nwd pwhnipwhwpl Gu Jéwpnd (hwplywnne Gu) << nbghntunubpp b ny nighntunubpp,
pwgwnnizjwdp whnwlywu Yuwnwywpswywu hhduwplubph, wnbnuywu huptwywnwywpdwu
dwpdhutbph, wbunwlwu ny wnbnpwht  Yugqdwlbpwnyggniubph W Y4P-h: «lwpluihu
ontitugppny» (wjunthtiin' Kwplughtt opkuughpp) << ntighntiun Yuqdwybpwnipnu (wyunthbiwn'
Ntqhntun Juquwlbpynyeynit) £ hwdwpynd wju Yugdwybpwneegintup, nph gunuygbine Juwypp
hwunhuwunu £ <<-u:

1 MEghntun ppwjwpwuwluw wudwug hwpynwip

MNtghntuwnutiph hwdwp hwpyynn opylwnn £ hwdwpynud <L nwpwédpnid b upw uwhdwuubiphg
nnpu unwgynn hwpyynn swhnypp: <wplynn swhnyep hwpywwnnih hwdwfuwnu Glwdwh L
LwpYwjhu optiuugnpph uwhdwujwsd ujwqgbignidutiph npuljwu nwppbpnigyniut k:
Cwhnipwhwnyh gnidwpp nbghnbun hpwjwpwuwlwu wudwug hwdwn hwadwpyynid £ hwplyynn
owhnyeh ujwwndwdp 18 (nwutnye) winynu npnypwswhny:

1 Ng nighntuwn ppwjwpwuwluw wudwug hwpynwip

Ny nbghnbun  ppwywpwtwlwu wldwug hwdwp  hwpydnn opiyn £ hwdwpynwd
hwjwunwlywu wnpynipubiphg uinwgynn hwplynn swhnyep: <wdwdwiu <wplwhu opbkuugpph’
hwjwuwnwuwu  wnpnipubphg  unwgynn  Bywdnunubphu Gu nuudnd uwle ng  nbghnbunp’
nbighnbuwnhg Jwd ny ntighntuwnhg unwgywd wwuhy Gywdnunubipp: Cun npnwd, ny ntighnbuwnp
unwgywd wwuhy BYwdnunubp Gu hwdwpynd ng nbghntunh Ynndhg hp gnyph Yuwd wy
wywhdutiph  ubpnpdwdp  (wpwdwnpbind) << vnwpwoépnd  pwgwnwwbu - w)  wudwug
gnpdniubinieiniuhg unwgywd Glwdnunubpp, wjuhupl’ swhwpwdhuubn, wnynuubn, nnjwehubp W
wy| Wwuhy GYwdnunubp:
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L& ny nbghntunph Ynndhg hwjwunwuwu  wnpnipubphg  unwgynn  Glwdnunubiph
hwpynwp Ywwnwpnd E hwplywihtu gnpdwyuwip: <&-nwd ng nbighnbunh unwgwd Glwdnhg
LwpYwjhu optitugnpny uwhdwudwsd Yungny hwplwjht gnpdwywiubpp swhnigwhwplp wwhnid
tu 10 (wnwup) nnynu npnypwswthny:

<< hwpyuwyhu opbuugpph 126-pn hnndwéh hwdwdwit' <wjwunwup Lwupwwbnnygejniuntd
gnpdnn nunwihtu pnpuwinud gnigwyywd wwpunwnndubiphg winynuph Ywd dwpbihu gbingh duny
unwgynn Glwdnunubph, htswbu twl Uojw)] ywpunwwnndubiph ownwnpnwhg, w) wpdbipnerbnny
thnjuwtwynwihg Ywd udwu wy ghpdwppubphg unwgynn Gywdnunubiph dwuny ny ntghntuwn
Ywgdwytipwnipniuutipp wquwnynid Gu gwhnigwhwnyh yéwpnidhg:

Ny nbighnbuwn hpwwpwiwlwu wudhp, <wjwunwuh Lwupwwbwngnund  gnpdnn
$nunwihu pnpuwynud (Yupgwynpdnn onyuynud) 2025 pwlwuh hniudwph 1-hg dhusk 2027
pUwlwup nblywnbdptph 31-p ubpwnw) gniguyywsd (wnlinphtu pnyjwunpgwsd) wwpunwnndubiphg
dhusl 2027 pywlwuh ntyntdptiph 31-p ubpwnyw) unwgywd nnynuubiph Ywd dwpbhu gbingh
aduny unwgywsd, ubpwnwi onwpnwhg Glwdnunubiph dwuny, wquunynwd Gu owhniypwhwpyh
Yéwpnidhg:

Muwpunwwnndubphg unwgynn Glwdnp Glwdnwht hwpydw Yupgp b uupwghpp

L Glwdwwihu hwpy Bu Jéwpnd  (hwpluwnne Gu) << nbghnbun L ny ntghntuwn
$hghlwywu wudhup: Cun npnd, Kwpluwihtu opbuugpph hwdwdwu ntghntiun £ hwdwnynd wju
Phghywywu wusp, npp hwpyuwyhu wwpnu (hniwdwph 1-hg dhsle nbynbdpbpp 31-p ubipwnywy)
uyuynn Ywd wdwpunynn nwuubpyniwdujw gwulwgws dwdwuwlywhwnydwdnid qunuyti £ <&-nd
punhwunip wndwdp 183 op L wybih, Ywd nu YEuuwlwu swhbph Yauwnpnup gunuynud £ <<-nud,
huswbu twl <&-nwd whnwlwu dwnwnyzjwu dby quuynn dwdwuwlwynpwwtiu tnmwpwdphg
nnipu woluwwnnn dhghlwlywu wudp: YGuuwywu swhbph YGunpnu £ hwdwpynud wiu Jwypp,
npuintin YGunpnuwgywd Gu wush purnwubywu Ywd nunbuwywu owhbpp: Uwutwynpwwbu,
hwdwpynd £, np phghjuwlwt wush Ytuuwlwu owhbph Ytuwnpnup qunugnud | <wjwunwuh
Lwupwwtinnipyniund, beb <wjwunwuh <wupwwbwnygnund £ gunudnd upw nnp Yud wy
puwlwpwup, punwuppp, dJwutwghunwywu Ywd wy gnpdniubinygjwu hpduwlwu Jwypp:

1 MNkqhntun $hghjulyw wudwug hwplnwd
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MNtighntunh hwdwnp hwplynn opywnn £ hwdwpynwd << nwpwdpnud b upw uwhdwuubiphg
nnipu uinwgynn hwplynn Glwdnunp:

Snynuwgnuwputiph hwdwp Glwdwwhu hwpyp hwodwpyynd £ 10 ninlnu npnypwswithny:
MNtighntiun $hghlwlywt wudwug Gywdnunubp Yéwpbihu Gywdnwiht hwplyp wwhnd (qutdnid)
E hwplywpu  gnpdwlwip: GYwdwnwiht  hwpyh  wwhndp  (qwudnwip)  phpwlwuwgynd  §
nnynuwgnwnubph jnipupwignip yéwnpdwu nbwpnud: 2025p.-h hniwudwph 1-hg nidh dbe dinwd
«Cwnlwihu opbtiugnph» thnthnfungyniutiph wpryniupnd  ntighnbun $hghywlwu  wudhup
wquwnynwd Bu dhus 2027 -h nblynbdpbph 31-p Pnpuwynd gnigulywsd wwpunwnndubiphg' dhusl
2027 pYwlwuh nblywbdpbph 31-p ubpwnw] unwgywsd Llwdnunubphg Glwdwwhu  hwpy
Jéwpbint wwpwwynpnieniuhg (pwgwnnigjudp pwulhtiph pnnupyud wjiu ywpunwwnndubph,
npnug inbnwpwofudwu wwhhg dhtsl dwpnudu puwsd dwdybunp wwlwu E Gpynt nmwpnig):

1 N nighntuwn $hghjuluws wudwug hwplynid

Ny nbghnGuwnh hwdwp hwpyynn opjtiyun £ hwdwpynud hwjwumnwujwu wnpyniputiphg unwgynn
hwpyynn GYywdnunp: <wpyynn Bywdnunp hwplywnnth hwdwfuwnu  Glwdnph W <wplwhu
ontitugpph npnyputpht hwdwdwju hpwywuwgywsd tjwgbtignudubph npwlwu nwppbpnyeyniuu k:
Muwpwnwwndubphg unwgywd GYwdnunubph hwpldwu Ywuntubpp b Glwdwwhu  hwpyh
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